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THE NEAPOLITAN PROPOSITION AND LORD 
JOHN RUSSELL’S VIEW. 
Ox Thursday night Lord John Russell made a statement 
which will be read with very great regret by all who under- 
stand the true meaning of the recent Neapolitan negotiations. 
An envoy had been sent from Turin to Garibaldi, said Lord 
John Russell, “ proposing that he should make a truce with 
“the Neapolitan forces, and should engage not to make any 
“expedition against the territories of the King of the Two 
|| *Sicilies on the mainland. That message was entirely in con- 
« formity with the opinion which Her Majesty's Governmemt have 
“ expressed to the Court of Turin. In answer to the présent 
“ question, I have to state that it is true that an envoy from 
“the Neapolitan Government has lately arrived in this 
“country, and has proposed to Her Majesty’s Government 
“that they should mediate between the King of the Two 
“ Sicilies and Garibaldi; and that if that mediation for the 
“ purpose of obtaining an armistice and providing that there 
* should be no attack upon the territories of the King of the 
“Two Sicilies on the mainland should not be accepted by Gari- 
“hbaldi, force should be used by the Governments of Great 
“Britain and France with a view of imposing such an 
“armistice upon him. To that proposition Her Majesty's 
“ Government have refused their assent.” ‘The last sentence in 
Lord John Russell’s explanation by no means indemnifies us for 
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simply approves really mean? It means that the Neapo- 
litan Government wish to play exactly the same game which 
they played in 1849. Then, also, there was a truce between 
Sicily and Naples. The Neapolitan Government gained 
time for a reactionary movement; the Sicilians lost, first, 
their only opportunity for a complete understanding with 
Naples, and so threw away their own best means of 
self-defence. The King of Naples was enabled to put 
down the constitution on the continent, and then to 
reconquer the island. The truce between Sicily and 
Naples expired on the 21st May, 1848, six days after 
that terrible day of massacre, the 15th May, when the 
soldiers of the Royal Guard gained the upper hand over 
the Constitutionalists. Early in June an expedition from 
Sicily landed in Calabria to attempt too late what ought to 
have been done long before if it were to be done effectually. 
The Royal forces under General Nunziante were now well 
organised, and completely defeated the scheme, and the fugi- 
tive Sicilian volunteers, ensnared by a Neapolitan vessel 
hoisting English colours, were taken prisoners and treated 
with the ordinary mercy of the Neapolitan Government. 
By the end of three months the Neapolitan Government was 
not only quite safe at home, but able to despatch a powerful 
force to Sicily. In September, Filangieri, at the head of 16,000 
troops, entered the island, and carried out successfully a 
policy which he would be only too glad to pursue again. | 
There was then a second example of the fatal effects of an 
armistice between volunteer troops and a regular army. | 
After Filangieri had earned for himself the title of the butcher 
of Messina by the cruelties of which he was guilty in the 
three days’ fight for that city, the mediating Powers— 
France and England—imposed an armistice which lasted 
five months. At the end of that time, in February, 1849, 
the Sicilians having refused the terms offered by the medi- 
ating Powers, the contest was resumed. The volunteer 
force, ill disciplined and organised, had lost ground, while the 
regular army had gained ground, and in the battle which 
put the Sicilians again under the foot of the Neapolitan 
despot, they must have learned to dread the policy of such 
armistices. 

The result now would almost certainly be the same. If 
an armistice between Garibaldi and the Neapolitan Govern- 
ment is agreed upon, not only is Naples, but Sicily, placed 
at the mercy of Bourbon good faith. We may talk of a 
constitution, but a constitution will not get into working 





{| the disappointment which the other sentence printed in italics 
has caused us. That England should have lent material aid 
to guarantee the Bourbon dynasty against the attempt 

}| of Garibaldi and his volunteers would have been almost an 

}| impossibility. Public opinion in this country would, we 

\| trust, very soon have made itself heard in vehement repro- 

\j| bation of such a step. But to know that the English Foreign 

}| Minister has recommended an armistice between Naples and 
Sicily,—and so far interfered as to advise Sardinia to urge 
this step on Garibaldi, is one of the first symptoms of offi- 
cial blindness which the present Foreign Minister has dis- 
played. It is true we knew already that he is predisposed 
to doubt the possibility of the unification of Italy, and to 
advocate the dualistic scheme. But we were not prepared 
to find that he would actively recommend that scheme in 
connection with the Bourbon dynasty, which has so often 
and so recently shown its treacherous desire for reaction. 

What does the proposition which Lord John Russell so 























order for six months. The first duty of the Neapolitan 
Parliament, if it ever does become an efficient reality, would 
be to impeach many of the King’s present agents. Before 
that happens the army may bz again placed at his disposal, — 
the meaus of paralysing the constitution may be given him,— 
and then, finally, he may be able to bring the resources of a 
rich kingdom of six million inhabitants, with large military 
armaments and artillery, to bear upon an island of two 
millions of inhabitants, with no organised resources at all. 
During the armistice, Garibaldi’s volunteer force coald not 
but melt away,—while the King’s paid army might be inde- 
finitely improved. In short, if a General of volunteers is to 
succeed at all, he must avoid every delay, use the enthusiasm 
of the moment, and enter into no vain negotiations which, 
by gaining time for his oppenents, are likely enough to cause 
his ruin. Garibaldi would forfeit his reputation for sagacity 
if he listened seriously to the Neapolitan proposition, in 
spite of the acceptance it has found in London and Turin. 
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The one fact that ought to satisfy us how little the mere | 
granting of a constitution at Naples can be trusted, is 
that the whole foreign diplomacy of Naples is still in the 
hands of the anti-Constitutionalist party ; and had the rising 


of the Royal Guard last Sunday week succeeded in bringing 
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leaning of the Neapolitan Government is to be 
man who now commands the National Guard a 
He was one of the old Mu 
but he it was who, in 1848, 
15th of May. 





found in th 
t Naples, 


ratist art 
gave the order to fire 5 ihe 


The very next morning, we believe, he was 


about a reaction, all the Ministers who are now talking at appointed Minister at War, and he cumeiead for severa} 


London, Paris, and Turin of the good faith of the King “and 
the grant of "the constitution, would have by this time 
resumed the confident language they held a few months ago as 
to the impossibility of self-government in such a State as 
Naples. Jet us test the present disposition of the Neapolitan 
Government by this criterion. Who is now the Minister 
of Foreign Affairs? De Martino was in 1848 an obscure 
consul of the Neapolitan Government on the coast of 
Africa. Soon after the revolution, the Neapolitan Govern- 
ment wanted a young and active agent in London to insti- 
tute a suit against the English Government fur the recovery 
of a Neapolitan vessel. He was sert hither for that pur- 
pose, gained his suit, and so much pleased the Neapolits un 
Government that he was soon after appointed Secretary of 
Legation to the Neapolitan Minister here, Prince di Carini. 
During his tenure of this post, he consistently maintained 
that constitutionalism in Naples was impossible; but he 
differed from his superior in advocating an amnesty for the 
political offenders at Naples. In consequence of this differ- 
ence he was recalled, and was threatened with an appoint- 
ment in Brazil as a kind of banishment, and thus acquired 
a certain reputation as a mediator between the Liberal and 
despotic party. But he has always, till the revolution 
of 1860 took place, held the same language,—and has 
consistently expressed his complete disbelief in constitu- 
tional Government, though he has advised an amnesty 
and leniency towards the Liberal agitators. 
Martino, and De Martino has far more pretence to the title 
of Liberal than any of his subordinates. 


The Marquis de la Greca, who has just urged on Lord 
John Russell the proposition of which we are writing, was, 
before 1848, one of the Court party. He married the daughter 
of one of the most extreme of that party. In 1848, how- 
ever, he embraced the Liberal side, and was esteemed an 
honest Liberal. When the reaction began he subsided into 
silence. At the time when all the other “Liberal noblemen— 
many of whom had taken a much less active part than him- 
self in the revolution—were disgraced, exiled, flying for 
their life, he remained unmolested. Within a year he was 
made a gentleman in waiting. Within another year he 
received his present title of Marquis. Since then he has 
remained high in Court favour ; until now at last, his libe- 
rality in 1848 is made the excuse for selecting him for his 
present mission. 

Canofari, now the Neapolitan Minister at Turin, and who 
is said to be intended to succeed Antonini at Paris, was 
| Secretary to Legation in London in 1848. He loudly in- 
| veighed against Mr Gladstone’s letters on the state of the 

Neapolitan prisons, and constantly advocated a reactionary 
course. His brother was one of the Judges employed in 
| the State trials of 1849, and was the only one who voted 
| for the sentence of death on Poerio, Settembrini, and the 
| other patriots. The Judge was afterwards rewarded by the 
| King,—was made a Marquis, and in consideration of his 
| merits, the brother, then Secretary of Legation, and acting 
| as Charge dA ffaires at ‘Turin, was appointed Plenipotentiary 
| Minister. 
| Count Ludolf, the Neapolitan Minister in London, 
| is closely connected with the most extreme réactionnaires at 
| Naples. His father was one of the principal plotters at 
| Gaeta in 1849. He has continued to recommend a similar 
| policy to the present King. Count Ludolf is assisted in his 
| duties in London by a Secretary of Legation no less reac- 
| tionary than himself. Signor Fortunato i is, we believe, the 
| favourite nephew of the Marquis Fortunato, who, as Prime 
Minister in 1849, advised the State trials, and carried them 
into execution. 


Prince Petrulla, the present Neapolitan Minister at Vienna, 

is the worst of the whole diplomatic corps, and by far the 

| worst in general reputation. He is a Sicilian who, in 1848, 

| was loud in his denunciations of Lord Palmerston’s policy 

| for Sicily. In return for his services, he received the appoint- 
ment he still holds of Minister Plenipotentiary at Vienna. 





Such is De | 


| visible person; be does ‘good to the nation’; 





years in that post, and in great favour with the late King, 

Such are the men who still hold the highest diplomati 
offices under the Neapolitan Government,—some of wean 
would probably be impeached if the constitution ever get 
into working order. When we add to this that the Castle of 
St Elmo, which commands Naples, is garrisoned wholly, 
we believe, by foreign troops,—how can any one ° suppose 
that on the mere faith of a promised constitution, = 
would be justified in concluding an armistice with } Naples, 
and practically abdicating his present office? We heartily 
regret that the British Gor ernment has given advice which, | 
can in any way seem to recommend such a step. We hoped 
we had done with endorsing Bourbon promises. At al] 
events, we think we can predict that the Dictator of Sicily 
will not feel much inclination to accept our recommenda. | 
tions. " 


FREE TRADE IN PAPER. 


THERE is no doubt that Free Trade is one of the most unpo- 

pular things in practice in the world, Abroad it is unknown, 

and on that account it is unpopular, But in this country we 

are in the habit of repeating its maxims; we have been se for | 

many years; and yet even here fresh occasions perpetually 

arise which show with how little distinctness the subject is 
apprehended, and how little hold it has upon the popular 
sympathies. In truth, popular sympathy is apt to be opposed 

to it. Its fundamental maxim is opposed to that of the | 
multitude. Most men sympathise withthe producer. He isa |} 
he ¢ employs 
‘labour’; he presses his claims for support upon the public ; | 

he often ‘has and always seems to have much at stake in the | 
maintenance of protection. On the other hand, the Free. 
trader attends exclusively to the interest of the consumer, 
and no one knows who the consumer is. He is, so to say, 
an invisible person; he ‘employs no labour’; he consumes 
for his own benefit and not for that of others; he lays hollil 
on no imaginative sympathy. The good to the consumer, 
tco, seems for the most part not commensurate with the 
injury to tle producer. You seem only to be cheapening 
some crdinary article by half a farthing which no one in 
practice would ever feel; and, in order to do that, you destroy. 
a whole department of native industry,—you shut up whole 
factories,—you throw many persons on the mercies of the 
world,—you make a scene of misery where there used to bea 
scene of comfort. Such will ever be the popular conception 
of Free Trade, and it will ever require a constant effort to 
secure for that doctrine its own due and paramount place. 

On both sides of the Channel we see illustrations of this re- 
mark, In France, the Protectionist party, aided, we regret 
to say, by the Liberal party, who oppose Free Trade because 
Louis Napoleon is a Free-trader, seem disposed to refuse 
to make the slightest relaxation of the present pro- 
hibition upon the export of rags. In England, the paper- 
makers are straining every nerve to obtain a prolongation of 
the protection which they have. A Bill has been brought. 
into Parliament to reduce the Customs duty on foreign paper 
to what is believed to be the exact equivalent to the 
existing Excise duty on home-made paper, and to this Bill |] 
the manufacturers here have two objections. 

First, they say that lés per ewt, the sum which is 
fixed upon for the reduced Customs duty, is not in 
truth the fair equivalent of the 14s 9d Excise duty. And 
on this point the case of the paper-makers should be care- 
fully investigated. It is for them to show, not in vague 
statements, but in precise figures, what their real position 
is. Jf they can succeed in showing that the duty which 
it is proposed to set on the foreign product is less op- 
pressive than that which is now to be retained on the 
home product, their argument will be irresistibly cogent. 
They will have shown that Mr Gladstone proposes to subject 
them to an injustice. But we must be permitted to say 
that the arguments they have as yet advanced are vey 
vague on this point, and are deficient in practical detail. It 





But, perhaps, the most impressive hint as to the secret ' is certain that Mr Gladstone would modify his measure to 
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a practical objection of this sort, but no such objection J one hand and simultaneously repaying with the other. We 
jg substantiated with precision. 5 per fear, after the experience of 1860, we must add that terminable 
In reality, the paper-makers rely on their second objection. annuities are also mischievous at their cessation : at least the 
They say, if foreign countries will not let us have their rags, anticipation of that cesssation is mischievous. Vague hopes 
why should we take their paper P—if they restrict us from | of fiscal relief congregate round that period, and, even though 
the raw material, why should we buy their manufactures? | they are disappointed, they complicate at that time the 
But we say, why should we not? Why is the purchaser of | measures, and impair the means, of the Chancellor of the 
paper to pay dear for it, in order that the paper he buys | Exchequer. Still, terminable annuities really ensure the re- 
may be made here and not elsewhere? The object of in- | payment of the money borrowed. They have this merit, 
dustry is the benefit of the consumer, We all, under the | though they have not any other. 
civilised system of the division of labour, work for the We have recently also explained our views at length re- 
benefit of each other. We employ our time in providing for | snecting the best mode in which we can provide for the de- 
the wante of others, whom we do not see and do not know. | fance of the country. We have only to apply the principles 
The test of the goodness of our work is, that we provide we laid down last week to the criticism of the Government 
better for their wants than any one else does. The case of | scheme. We then said what seemed to us sufficient in support 
the paper-makers is, as Mr Gladstone would say, the case of | of them, and we certainly have seen as yet no reason to 
the Corn Law over again. What an injustice, it used to be change or modify them. 
said, is it to our farmer, with dear labour and poor soil, to ‘ 
be exposed to the competition of the foreign farmer with 
cheap labour and a rich soil. What an injustice, it is now 
said, is it to our paper-maker, who has to buy his material 




















The resolution moved by Lord Palmerston is as follows :— 
“ That it isthe opinion of this Committee that towards pro- 
“ viding for the construction of works for the defence of the 
** Royal dockyards and arsenal of the ports of Dover and 
* Portsmouth and the creation of a central arsenal, a sum of 
‘money not exceeding 2,000,000/’—that is the sum set 
apart for the works of the present’ year—“ shall be charged 
“ upon the consolidated fund of the United Kingdom, and that 
‘* the Commissioners of Her Majesty’s Treasury be authorised 
“ and empowered to raise the said sum by annuities for a 
“term not exceeding thirty years, such annuities to be 
“ charged also to the consolidated fund.” And it is in- 
tended to expend on the whole a sum between 9,000,000/ and 
12,000,000J in the erection of fortifications. 

No speech in such circumstances could be more manly or 
statesmanlike—more English or more undiplomatic—than that 
of Lord Palmerston, According to the saying, “ He called 
‘a spade a spade.” He said what every one thinks. He 
said, in substance, that both the army and navy of France 
were excessive for the purposes of defence, and could only 
therefore be maintained as a provision for aggression ; he 
said that the mode of making war had altered; that our in- 
sular situation, which used to be an effectual defence, was 
now no longer such—that it might be the reverse—that it 
might facilitate attack—that at any rate it would not guard 
against it. All these are truths with which we are familiar, 
but it is, nevertheless, most important to have them stated 
by a Minister and recognised by a Government. They are 
| now matters of business, but last week they were not so. 
| The principle of the pr-position made by the Government 


dear, to be exposed to the competition of a paper-maker who 
can buy his material cheap, Both arguments are important 
if we are bound to balance the advantages of the foreigner, 
which we cannot help, by imposing on him equal disadvan- 
ltages; neither is of the least value if we say we will put 
all producers on a level as far as our fiscal system is con- 
| cerned. We will do no injustice; but we decline to make 
artificial counterweights for the vatural advantages or the 
restrictive laws of other nations. We can only place all 
roducers on a level as far as our own laws go: we will, in 
all cases, do that; and we will in no case do more. 
But, in truth, the case of the paper-makers is not so strong 
as the case of the Corn Laws, The agricultural Protectionists 
| had a telling argument, though we now know it to have been 





‘errcneous, derived from the inherent fertility of foreign soils. 
Our land is scarce, it used to be said, and we are reduced to 
poor soils. In some countries fertile land abounds in excellent 
situations. Our opponents have an indestructible advantage. 
The foreign paper-makers have only a destructible advantage. 
No doubt a vation whieh will not allow the export of rags 
has fora time the advantage of cheap rags; but it is only 
fora time. As soon as that nation manufactures paper on a | 
large scale, the price of rags will rise at once. Take, for | 
examole, the case of France. France, we fear, may be in- | 
duced not to relax in any degree her prohibition on the ex- 
port ofrags. What is the consequence ? Fora time she injures 
the rag merchant and benefits the paper-maker. But as soon as 
the prospect of foreign trade induces the manufactuger to 
increase his business, the rag dealer will raise the price. 








seems to us not only certainly true, but evidently trne. We 
are all agreed. Mr Bright does not dissent from this, that 
the English navy is to be our principal means of defence : it 
is the means on whick we should chiefly rely. But the 
security of certain stations on the coast is essential to the 
security of the English navy. A navy cannot be always at 
sea. It must have certain harbours where it can be repaired 
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Rags are’ an article essentially limited in quantity. ‘The 

moment the demand is increased the price will rise rapidly. 

The price of rags in France, no doubt, seems to give the 

French manufacturer a considerable advantage over ours; 

but it is an illusory advantage. If be should attempt to ex- 

port paper to this country, it will immediately diminish, and 


: unsuccessful engagement ; where it can return in triumph 
will soon entirely cease. 


after a successful one. Un these points, therefore, we must 
be prepared to spend what is requisite to defend these places. 
We must provide our ships with all which is needful, and we 
must make the provision secure. We must make a com- 
plete defence for points the safety of which is essential to 








refitted, and remanned; where it can be received after an 
DEFENCES. 
We have recently given our opinion as to the method of 
borrowing by terminable annuities. It is not the best scheme, | our safety. 
but it isa tolerable scheme. The best way of borrowing So far our approval of the scheme proposed is definite, and 
money which it is believed to be desirable to repay is the | is earnest. We are sure that the principle is right; we are 
sure that it should be acted upon without delay. But we 
doubt as to the details. We are dubious whether it will be 
found expedient to adopt many of the rather miscellaneous re- 
be maintained out of surplus revenue, and to be annually in- | commendations of the Commissioners. We should like to see 
vested in the purchase of such Consols, But if Parliament | a distinct recognition of the principle that it is expedient to 
|} cannot be trusted to maintain a surplus revenue, aud if itis | keep as few stores, to manufacture as few things—io 
really necessary to repay the money, the method of borrowing | a word, to do as little work on the sea-coast as possible. 
on terminable annuities offers an available resource. This | We think this principle the necessary correlative and 
method secures that the money will be repaid, but this is its | the necessary corrective of the principle upon which 
only merit. It costs at first more than a loan in Consols, } the ‘recommendation of the Government is based. The 
because such annuities are only suitable to a peculiar class of | Government say that the sea~coast is insecure, that it | 
| is an exposed point, that we must protect those parts 
Stock Exchange ; it is disadvantageous, for the most part, | of it which are necessary. We say, ‘ Make as few points on } 
during its continuance, for money has often to be borrowed | ‘ the sea-coast necessary as you can, do as little at those |} 
{for other purposes while old terminable annuities are still { ‘ points as you can, do not artificially multiply the points |! 
(| running, and we have then the anomaly of borrowing with | ‘ requiring a costly defence, do not artificially extend the tl 
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usual way. It is desirable to borrow it in Consols, the most 
popular security in the money market, and it is desirable to 
provide for its gradual liquidation by a real sinking fund, to 





persons, and are not an article largely dealt in upon the 
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‘ area of the localities which it is needful to defend. We are 
‘willing todo what is necessary, but we are willing to do 
‘no more. The Report of the Commissioners seems to pro- 
vide for the defence of the ancient, miscellaneous, and enor- 
mous establishments which we have at Plymouth, at Ports- 
mouth, and elsewhere. But we do not wish that Parliament 
should pledge itself to make such provision. We think it 
should intimate an opinion that much of what is now done 
there might much more safely, and nearly as conveniently, be 
done in the interior of England. 

The scheme of the Commissioners should be looked at from 
another point of view. The Duke of Cambridge and other 
members of the Horse Guards Defence Committee have 
issued a report on the subject. They say :—“ Believing that 
“ the Report of the Royal Commission will tend to create an 
“ impression that the defence of the dock-yards, when for- 
“ tified, will be provided for to so great an extent by the ir- 
“regular forces, that the standing army will not be trenched 
“* upon to a degree worthy of mention, the Committee consi- 
“ der it their duty to express their opinion that, in order to 
“ inspire that confidence which is necessary in the defence 
“of such important works, the proportion of regular 
“ troops will be so considerable that it must be taken into 
|“ aecount. Certainly, a large proportion of well-trained 
“‘artillerymen will be essential, more especially on those 
“‘ sea batteries which are intended to cppose ships—a service 
“ requiring that the guns should be worked with great ra- 
“ pidity and accuracy. It being, therefore, the opinion of the 
| “ Committee that a considerable portion of regular troops 
“ should be allotted to the defence of the fortifications in the 
“event of a war, it is their duty tu state that this por- 
“tion cannot be supplied from a regular army of the 
“ present strength; an increase to it would, therefore, then 
“ become necessary to afford the numbers requisite for the 
“ defence of the kingdom at large, including the defensive 
“works.” And if the whole of the vast area of our present 
establishments, at the places referred to, is to be protected 
from a long-range bombardment, no one will question that 
the remarks of the Horse Guards are very sound. A larger 
regular army will be requisite. But if, on the contrary, we 
confine our fortifications to a limited area ; if we select de- 
fensible situations, and fortify there only the minimum area 
which is requisite for the necessary works, no such 
costly result need be anticipated. The line of our fortifica 
tions will be comparatively small, and comparatively few 
men will be needed to defend it. 





ENGLISH POLICY IN SYRIA. 

Tue papers which have been presented to Parliament rela- 
tive to the disturbances in Syria throw but little light on 
the origin of the outbreak between the Maronitesand the Druses. 
Whether, as wasstated explicitly in the unofficial accounts, the 
Christians began the war by a crusade against the Druses, 
or the Druses first attacked the Maronites, is not yet clear. 
It is clear, however, that the Turkish soldiers have not only 
openly favoured the wild Mahometan tribes, but have been them- 
selves sharers in the slaughter ot the Maronites. It is tole- 
rably clear, too, that Khoorshid Pasha, the Turkish commander 
in Syria, was wilfully passive, if he did not at times actively 
support the Druses. It is also certain that the Government at 
Constantinople was culpably dilatory in sending troops after 
grave disasters had taken place. Under these circumstances, 
whatever may be the cause which has excited these disturb- 
ances,—whether the Maronites. have been stimulated by the 
agents of an European Power, as has been vaguely rumoured, 
to this outbreak,—or whether, as seems far more probable, it 
is the natural result of smouldering antipathies and incessantly 
renewed injuries,—there is, at all events, no excuse for the 
Ottoman Government. Its officers have certainly abused the 
power they held, by kindling instead of suppressing, the 
mutual hatreds of its subjects. And even the Supreme 
Government has shown an apathy in despatching aid to the 
scenes of confusion and slaughter, which cannot but raise 
some doubt as to the sincerity of its wish to protect the 
Christians under its care. 


Under these circumstances, the French Government have 


proposed a joint intervention, to which England has agreed ! ance or remonstrances. But it is not on that consideration 
provisionally on its receiving the assent of the Porte, and | that we base ourcase. We are persuaded that a far greater 
also on certain stipulated conditions for the evacuation of Syria | boon will be gained for Europe, and even the world, by the 
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by the foreign troops when order is restored. England her.’ 
self would, under these conditions, contribute a naval contin: 
gent for the pacification of Syria, though she would not think 
it necessary to despatch a land force. 


It ‘is clear that the English Cabinet feel considerable 
jealousy of this French intervention in Syria. Lord 
Palmerston has always made it an essential part of his policy 
to resist any acquisition of territory by France or Russia in 
the Mediterranean ; and not only in 1840, during the reign 
of Louis Philippe, but quite recently his dread of the en. 
croachments of French influence in this direction has manij- 
fested itself. His steady opposition to the Suez Canal 
scheme, no doubt, originated thus. And if the English are 
now prepared to join the French in the Syrian expedition, 
after receiving the assent of the Porte, it is probably ag 
much in the hope of retaining an influence over their move 
ments, and securing a voice in fixing the time for evacua- 
tion, as from any conviction that English aid is necessary 
to tranquillise Syria. 


We confess that we should be exceedingly sorry to 
see England making at present any great exertions to 
neutralise French influence in Syria. We have no wish 
to see Turkey for any Power treated dictatorially by 
France; and, of course, we have no desire to gee 
France gaining a fresh territorial hold on the Eastern 
shores of the Mediterranean. But in the present matter the 
Porte has certainly shown itself either very unwilling or very 
incompetent to rule its Syrian subjects with firmness and 
justice,—and whether it be due to an unjust preference for Mos. 
lem tribes, or to real incompetence to maintain order over so 
wide an area, or to both causes combined, the Porte has certainly 
given good grounds for the interference of stronger and more 
impartial Powers. Wearecertainly not called upon in this case 
by any tie of honour to vindicate the independence of a Govern- 
ment that has shown so much imbecility in restraining its 
own troops from rapine and slaughter. 

On the other hand, the duty of interference can 
searcely be brought home to England on grounds of 
philanthropy, except so far as the presence of an Eng- 
lish squadron on the coast may protect the inhabitants of 
the coast towns. We already do more than our share,— 
perhaps more than we are, strictly speaking, able to do well, 
—in administering the affairs of Oriental nations unable to 
administer theirown. With such an Empire as British India 
—half-governed as itis—upon our hands, and an expedition on 
the coasts of China to rectify the Chinese system of foreign | 
policy,—it would be madness in us to undertake any task 
likely to demand permanent attention to the administra- 
tion of Syria. And let us remember, that with these half- 
civilised nations, hasty and temporary interference is less 
likely to do good than harm. It is only when we can gua- 
rantee a permanently improved Government that our inter- 
ference is justified at all. 

But if neither pledged honour to Turkey, nor regard for 
the Syrian populations themselves, can furnish sufficient 
reasons for our intervention,—still less, we think, can the 
one motive which is probably uppermost in the minds of our 
statesmen, the desire to counterbalance and limit the in- 
fluence of France. The influence of England over European 
policy is not an infinite and inexhaustible quantity. We can 
domuch,—but themore wepress for concessions on oneside, the 
less are we likely to get on another. The English and French 
policies for Italy are by no means in perfect accordance. If we 
would do all that we may there, we must concentrate our 
efforts as much as possible on that one question, If 
we can secure to the Italians complete freedom to con- 


stitute their own kingdom, and _ regulate their own 
affairs without foreign interposition, we shall have 
achieved the greatest diplomatic triumph of modern 
times. Nor will it be without explicit advantage even 


to England. A strong and united constitutional Italian 
kingdom in the Mediterranean would do more to balance the 
influence of France in that sea than any encroachment on the 
Syrian coastcould do to increase her predominance. Even from 
the most selfish point of view, therefure, it would be well worth 
while to compound for no intervention in Italy, by leaving 
French policy in the East comparatively unfettered by our alli- 
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guccessfal foundation of a t Italian Kingdom, than can 
be gained in any other wen, Mivall France supplant Turkey 
jn Syria, it is likely enough that she wonld govern better 
than Turkey has ever done,—certainly not worse. Should 
France thwart Sardinia in Italy, she will defeat the brightest 
political hopes of the present century, 





MESSRS STREATFEILD'’S BALANCE SHEET. 


A ore discreditable balance sheet than that of Messrs 
Streatfeild, Lawrence, and Mortimore has seldom been laid 
‘pefore the public bya house which had long been held in 
high estimation. It shows unmistakeable traces of reckless 
trading, of cross bills, of credit obtained by questionable 
means, of the postponement of the failure long after the 
pers must have known that they were insolvent. 

A person accustomed to insolvent estates will read much 

of this at a glance. We have— 


£ 

Vsenadelestihseieatiatie cide cniwetlthditeietti 744,448 

TE RANI, nctrecscnsttwinccessercccscetttesnstasee 214,140 
I i iiciintiinesieindcsstevin Spree ¥ 


iency 530,308 

Showing a loss of more than half a million. and a dividend 
of 5s 4d. When we remember that we are examining a first 
balance sheet, and that first balance sheets are almost always 
| too flattering, we sball be better able to measure the greatness 
| of the loss and the smallness of the most probable dividend. 
But these figures do not show the most disgraceful peculiari- 
ties of this insolvency. The part of the balance sheet most 
likely to show whether a.trader has been prudent or reckless 
is the part whieh shows what debts are due to him. If those 
debts are good, he has probably been careful in the selection 
of the persons with whom he dealt, and he has probably been 
engaged in bond fide transactions only. If, on the other 
‘| hand, many of those debts are bad, the trader has certainly 
{| been imprudent, and has very probably been engaged io 
questionable transactions. Let us try Messrs Streatteild’s 

balance sheet by these tests. We find that they ar. 


' 











Bills receivable in circulation .............cessecseresssecseseeeeeeeeeee 767,730 
Of which there will be paid in full in the usual way, only ... 110,502 
657,228 
Of which there will be paid from collateral recurities ......... 6 
Leaving not to be paid at all ...........cccccceseeseeesetteeeneneceeses 514,540 


So that only one-seventh of their bills are good irrespective 
of collateral security, and five-sevenths are bad altogether. 

The other side of the account shows the same result. We 
have an estimate of— 


£ £ 
Estimated to produce, irre )} * 
Debtors good...............0+ 43,350 tenet ididens om tine t 43,350 
—  doubtfal............ 217,670 = — 


66,499 


y 








295,705 100,849 
|| that is, nearly 300,000/ of debts are estimated in the first 
balance sheet at little more than 100,000/, and are likely, 
therefore, to realise very much less. 

These figures speak for themselves. They show that the 
insolvent firm must have been reckless and speculative, must 
have dealt largely in accommodation bills, must have strained 
their credit to the utmost. It is impossible not to believe 
that practised men of business knew well what they were 
doing. They must have known for some time past that 
they were insolvent, that they were only using their last re- 
sources at the expense of others, that they were using their 
credit for the worst purpose—the injury of those who trusted them. 

There has been some discussion at the meeting of creditors 
and out of doors as to the course to be taken. Some parties 
believed it would be best to throw the estate into bank- 
Tuptey, and some that it would be better to wind it up under 
a private arrangement. As far as the dividend is concerned, 
We fear it is of very little importance what becomes of it 
A large estate, with numerous accommodation bills, which 
starts with 5s 9d in the pound, cannot, under any manage- 
ment, yield very much. But, as far as the public interest is 
concerned, bankruptcy seems the preferable alternative. It 
18 &@somewhat severer ordeal. It gives greater opportuni- 
ties of detecting latent fraud. It is disliked by debtors, and 
Persons in Messrs Streatfeild’s position ought not to have 
What they like. It is public, and a shamefal publicity is 
the only penalty which we can practically impose on miscon-~ 
duct such as theirs. 


| 
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THE BOARD OF TRADE RETURNS. 


Tue declared value of the exports for the present month 
shows a falling off of nearly a million and a half sterling on 
the exports of the same month in last year. The returns 
for the month of June in the last three years are as fol- 
lows :— 

1858. 1859. 1860. 


10,241,438 ostaeetneete 10,665,891 0.236,454 
For the half-year ending with the 30th June, the declared 
value of the exports is less by a million than in the same 
six months of last year :— 
Six Moytras ae yee 30TH JUNE. 
5 Se 


53,467,804 68,003,159 simctsiaait 62,019,980 

The falling off of the last month is distributed over the cotton, 
cotton yarn, linen, hardware and cutlery, iron, and worsted 
trades,—in almost all of which there is a marked diminution 
as compared with the same month ip last year. Even in the 
exports of manufactured woollen goods, the trade in whieh 
has hitherto shown a steadily increasing prosperity, this 
month shows a decline,—except in the item of ‘“ woollen and 
worsted yarn,” where the increase is still maintained. The 
export of cotton goods for the siz months to British India has 
declined from 6,094,4337 in the first half of 1859, to 
4,738,440/ in the first half of 1860, or by 1,360,0007 worth 
of goods. 


With regard to the imports, the arrivals of cotton continue 
to be very large. In June, 1860, 2,102,048 cwts have been 
received, as against | ,655,306 cwts in the June of last year, 
and 1,339,108 cwts in June 1858. The increase for the six 
months is no less than three millions of hundredweights ; that 
is, the half-year’s receipts are greater by more than 60 per cent. 
than in either 1859 or 1858. Very large supplies of wool have 
also been received. In spirits, the increase of consumption, 
especially in Geneva, is very considerable. The Rum en- 
tered for home consumption in the six months is increased by 
about 300,000 gallons, or, speaking roughly, 20 per cent., 
since last year ; the Brandy has increased by about 120,000 
gallons, or again about 20 per cent.; the Geneva, by about 
178,000 gallons, or by more than twelvefold what it was last 
year. The quantity of wine entered for home consumption 
has not increased very much as yet in consequence of the 
Budget—not so much as 12 per cent.,—but the quantity of 
French wine imported is twice as much in the first half of 
1860 as in the same six months in 1859. 

The table of computed values of imports is, as usual, 
@ month in arrear of the others. We only have it for the 
first five months of 1860. The return is as follows :-— 

ComMPuTED REAL VALUE of IMPORTS. 
Month of May. Five months ending 31st May. 

1858. 1859. 1860. 1858. 1859. 1860. 

£ £ £ £ £ £ 
13,789,681 11,561,707 14,687,274 ... 44,427,211 44,968,863 57,097,638 

The increase of the month of May on the same month last 
year is, however, in great measure accounted for by the in- 
creased imports of raw cotton alone. The cottom imported 
in the month of May, 1860, is worth more by 1,800,000/ 
than the import in 1859. Besides this, the value of the May 
imports of wine (not of the quantity retained for home 
consumption) is increased by nearly 400,000/; of raw 
silk, by 250,0007; of tea, by 140,0007; and of coffee, 
by more than 200,000/7. No less than six millions and a 
half sterling has been spent in raw cotton in the first five 
months of 1860 beyond what was so spent in the same 
period of the previous year. 


IRDIAN EENMWARCE. 
[Continued from the letter dated May 13th, printed in our impression of 
30th ultimo. | 
TO THE EDITOR OF THE ECONOMIST. 

Calcutta, June 4, 1860. 

Str,—In my last letter I endeavoured to give you some idea 
of the state of public feeling among the Natives regarding 
the income tax, and of the provisions made in the Bill to obviate 
the objections which have arisen or might arise. 

The report of the Select Committee of the Legislative 
Council on the Bill has been presented by Mr Wilson to the 
Council. Reports had prevailed that the Committee were 
not perfeetly unanimous on certain points in the Bill. It 
was said that some members wished to raise the limit fixed 
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as the minimum of income liable to be taxed, and to give up 
the one per cent. (to be levied in addition to the three per 
cent. for the general service of Government) for public works. 
There certainly was some difference of opinion; but, however 
this may have been, all the members of the Committee signed 
the joint report, which left all the main points of the Bill 
untouched. All incomes from 200 rs per annum to 500 rs 
will pay two per cent. ; and incomes above 500 rs will 
pay four per cent, of which three per cent. will be for 
the general service of Government, and one per cent. for 
public works; and incomes less than 200 rs a year will be 
exempt altogether. 

It has been said that, supposing the levy of three per cent. 
to be justified by State necessity, it does not follow that an 
equal necessity exists for levying an additional one per cent. 
for local works. But in fact these so-called local improve- 
ments, when carried out, as they will be, simultaneously in 
all districts, will, when taken together, amount to works of 
provincial or even Imperial importance. A commercial road 
| is to be made through a number of districts; each district 
will construct its share from the funds provided by the new tax. 
A railway is constructed through a province. The local 
roads to be constructed so as to meet the various stations, 
and which really are the feeders of the railway, will be con- 
structed in each district from the funds provided by the new 
tax. These, then, are the lesser veins connected with the 
| great artery through which the life-blood of the country is to 
flow. Are not such local roads of Imperial consequence ? 
The bridges, the viaducts, the embankments, to be constructed 
in any one district from these funds, will facilitate the traffic 
resorting thither from distant places. The local committees, 
to whom the management of these funds is to be intrusted, 
will not expend the money merely on the conservancy of 
the principal cities, or on municipal improvement, or 
on the adornment of stations, however valuable and useful 
such objects may be. But the money will be largely 
applied to a variety of works which will promote the general 
| development of the resources of the country. The providing 
| of these funds, then, by the additional one per cent., will add 
materially to the means at the disposal of the public authori- 
ties for the advancement of works of utility,-—those very works 
| which are said to be among the crying wants of the country,— 
| wants which avowedly the Government has not at present the 
power of satisfying. But the new arrangement has one ad- 
| vantage over any other that has yet been introduced. Here- 
| tofore, the more urgent needs of the State have been met first 
| from the available income ; and such modicum as the Govern- 
| ment could afford to allow has been allotted to public works. 
But now, for the first time, a distinct portion of revenue is 
| appropriated (in the strictest sense of the term) to public 
works, The proceeds of the one per cent. will be paid into 
the account of local committees appointed by Government. 
The money will not be available for the general service of 
Government. On the other hand, the committees will not be 
| competent to expend these monies on any works they may 
| select, but on works to be sanctioned by Government. 
| Thus there will be provision, first, for the appropriation of 
the money to a definite object ; and, second, for the due ex- 
| penditure of the money thus appropriated. This certainly 
| is a step in advance of anything that has yet been attempted 
( in India. 
| When presenting the report of the Select Committee on the 
| 
| 








Bill, Mr Wilson announced that what has become well known 
in Calcutta as the double income tax would be given up. 
Various individuals resident in India would have felt it a 
| hardship that property of theirs situate at home aud paying 
| English income tax, should pay Indian income tax also, 
| although such property was in no way under the protection 
of the Indian Government, and although its proceeds were 
in no way remitted to India. Again, it seemed hard that 
pensions and other allowances drawn by servants of Govern- 
ment at home, and therefore paying English income tax, 
| should pay Indian income tax also. Again, there were doubts 
| as to the propriety of charging a merchant resident in India 
| with Indian income tax on profits of those portions of his 
| business which he might be conducting in other countries, 
| which business or branch of business might in no way be con- 
| cerned with India, nor carried on under the protection of the 
; Indian Government. In order, therefore, to render the 
peration of the income tax as just as possible, Mr Wilson 
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announced that in such cases as those above mentioned th 
Indian income tax would not be charged. ae 

At the same time it was announced that all soldiers and 
officers of the army and navy, whether European or Native 
who receive less pay than the regimental emoluments o's 
captain, would be (quoad such income) exempt. 


The various precautions taken to ensure the smooth work. 
ing of the tax, to prevent its processes being vexatious or 
inquisitorial, were mentioned in the last letter. These have 
all been duly inserted in the Bill, which is now printed, and 
is before the whole Council. In the course of a few weeks we 
may expect to see this important Bill become law, 

As to the temper of the Native public in the North-West 
the recent accounts have been reassuring. Intelli. 
gence has been received from most of the principal 
stations, Lucknow, Allahabad, Meerut, Agra, Delhi, Lahore 
to the effect that though the people are averse to taxation, 
in the shape of income tax or any other taxation, still 
they will submit quietly when they see that the Supreme 
Government has made up its mind, and has, after doing its 
best to remove reasonable objections, finally resolved to 
listen to no more murmurings. It is the spectacle of open 
resistance exhibited to al] India by the Madras Government 
which has given heart to the objectors. Let this matter be 
once settled authoritatively, and the murmurings will subside, 
All India is now awaiting the decision of the Home Govern. 
ment on this point.* If that decision shallsubstantially support 
the Government of India, then every one expects that vigorous 
action will follow.. When such action is accompanied by mer. 
ciful consideration on all essential points, the result is never 
doubtful in India. The opinions of most of the leading ad- 
ministrative officers in those Provinces are known ; and it is 
confidently believed that they anticipate no actual resistance ; 
though there may be some discontent and some evasion, | 
and also much addition to business. Whatever excitement 
had arisen appears to have subsided, except perhaps in | 
Oude, where the new taxes are being actually collected. The 





various sinister symptoms which had beguo to appear no 
longer manifest themselves, except perhaps in Oude, But 
even in Onde the authorities who have the best means of 
ascertaining and the greatest interest in knowing, believe 
that all wii pass off quietly. Still it is not to be expected 
that the malcontents who prowl about the country will ever 
abstain from their congenial occupation of blowing the embers | 
of discontent, and spreading lies about the iutentions of |} 
Government. 

The tone of the Bengalee Press is as much opposed to the 
new taxes as ever. The Bengalees of Calcutta, knowing | 
themselves to be quite impotent for resistance, think to make | 
up for that by incessant lamentations. Daily is the wailing |} 
and railing against the terrible income tax renewed by the | 
newspapers that are the organs of the Baboos. Their cries | 
for pity when they see the shears which are to be applied to | 
the wool of their fat incomes are ridiculous enough. Did | 
space permit, a few extracts from their Jeremiads would amuse | 
you much. This barking may, however, be sately despised, | 
as it is sure not to be followed by any bite. The tone of the | 
Persian and Hindostanee Press all over India is quiet and 
proper. 


tinues as favourable as ever to the new measures. Trade is 
flourishing, and there is general confidence. The Calcutta 
Chamber of Commerce has passed resolutions expressive of 
their approval of the new measures. At Bombay there has | 
been no opposition manifested by the non-official community. | 
At Madras, however, the Trade Association have passed a 
resolution declaring their determination to oppose the income | 
tax by every means in their power. Yet a month ago these | 
parties were as favourable to the measure as could be | 
expected. They have now determined to follow in the wake | 
of the Madras Government. 

Thus it is that some things are in favour of and some | 
against the success of the new taxes; but, on the whoie, the 
balance of pros and cons is decidedly on the side’ of the | 
Government of India. ‘The members of that Government are 
unanimous among themselves; and the resolve of Lord 
Canning to adhere to them has been declared. This positive 


* This letter was obviously despatched before the news of Sir Charles | 
Trevelyan’s recall reached Calcutta. It was known there on the 9th June. 
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declaration on his Lordship’s part has found much favour in 
the eyes of the Calcutta community, The good sense and 
triotism of the Legislative Council may be relied upon. 

The report of the Select Committee of the Legislative 
Council on the Licence Bill has been presented. The Bill 
has not been altered on any essential point. There will be 
four classes of licences:—1, for professional people and 
wholesale traders, 10 rs a year; 2, for retail dealers, 4 rs ; 
8, for petty retail dealers, 2 rs; 4, for artisans, ir. But 
the system of licencing will not apply to the ministers of 
religion, the ministers of justice, and the officers and men of 
the army and navy. 

The mode in which the tobacco tax is to be levied has also 
been decided. There is to be a special licence duty on 
dealers in tobacco. This method will not be so productive 
as others might have been. But, then, it will be accom- 
panied by much facility of collection and very little inter- 
ference with trade. It is of importance to facilitate the 
process at a time when all the fiscal authorities will be so much 
occupied in arranging the income tax. Already, too, a 
machinery for the management of licences exists partially, 
and wil! be still more complete after the general introduction 
of licences. A considerable sum will be yielded by the new 
tobacco licence duty, while there is every reason to hope 
that the levying of it, in this form, will prove easy in prac- 
tice, and will create no popular discontent.—I am, yours, &c., 








’ BANKERS’ DIVIDENDS AND THE STAMP ACT. 


Tue following fmportant correspondence has passed between 
the Board of Inland Revenue and the London and West- 
minster Bank. The latter were in the habit of paying 
dividends to any person authorised by a shareholder, in an 
unstamped document, to receive them, and they only required 
the agent so authorised to sign a draught on demand, or 
cheque. It was suggested that the authorisation should be 
stamped as a warrant of attorney; but the Board have de- 


cided that in their judgment such is not the case : — 
“Inland Revenue, Somerset Houre, July 13. 

“Gentlemen,—I have laid before the Board of Inland Revenue your 
letter of the 4th inst., and in reply I am directed to state that the docu- 
ment enclosed therein marked ‘A’ is chargeable with the penny stamp, 
as a draught on demand. The document marked ‘B’ is a general direc- 
tion to the company of which the person who signs it is a member to pay 
his share of profits from time to time to some person named therein, and 
it is not, the Board are advised by their solicitor, liable to any stamp 
duty. If it were a letter of attorney, as suggested, it would be chargeable 
with the stamp duty of 30s, unless the money to be received did not 
exceed 20/, or the annual payment of 102, The authority of an attorney 
can only be conferred by deed.—I am, &c., “T. SARGENT. 

“ Messrs Roy and Cartwright.” 

Document “B,” referred to in Mr Sargent’s letter :— 

“This order must be signed by all the parties in whose 
shares are standing, and their addresses added,— 

“To the Secretary of the London and Westminster Bank.—Be pleased 
to pay all dividends and bonuses now due, or hereafter to become dur, to 

on the shares standing in name in the books of the London and 
Westminster Bank, to until this authority 
is revoked in writing.— Dated the day of 185. 
“ Proprietor’s MAME..........00 eeeceeseseee 
PIII Eaaiceinincsctaccsinssessesnntbecasen er 
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Agriculture. 

THE STATUS OF TENANT-FARMERS. 
Berore all things, security of tenure is necessary to the success of 
any man who undertakes the business ofa farmer. Moreover, he 
must have such a command of capital as will enable him to 
manage and cultivate his farm in an effective manner. But capital 
is of comparatively little use to the tenant-farmer whose terms 
of holding do not justify him in making the proper investments, 
and the securest tenure will be of little use to the farmer of deficient 
means. When, therefore, a contract is made for the lease of a 
farm, it is the interest of the landlord to acertain that his intending 
tenant is a man of suflicient capital, and it is with the tenant a 
matter of necessity to obtain such a lease as will afford him the oppor- 
tunity of expending his capital on the farm with energy and pru- 
dence. These are the primary conditions of agricultural progress. 
These being secured, the most intelligent and best educated farmer 
will, as arule, have the best expectation of success. Without them, 
all the knowledge applicable to husbandry, to which any amount 
of study and training can attain, will be of little avail. In their 
absence the farmer becomes a mere dependent of the landlord, sub- 
Ject to his merest caprices, and liable at any moment to be alto- 
gether deprived of the business by which the tenant-farmer seeks 
to gain his livelihood. This is the actual position of a large pro- 
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portion of farmers in England. It is the precarious and dependent 
state in which tenant-farmers carry on their business which 
prevents the advance of husbandry, and excludes from its 
pursuit the most enterprising and independent men of the 
trading classes. This is not so much the case in Scotland, 
because, from the universal practice of granting leases of farms, 
however imperfect such leases may be in many respects, farmers 
have come to be far less dependent on their landlords than are the 
English farmers, 
Now with some writers and talkers it has become a habit to 
attribute all or most of the bad husbandry to be seen in all our 
rural districts to the ignorance and prejudices of the tenant-farmers, 
but, without denying that ignorance and prejudice are more preva- 
lent than is desirable, we do not hesitate to say that bad farming 
is far more commonly attributable to the mismanagement of the 
landlords than to the ignorance or prejudices of the farmers: Most 
farmers know how to farm better than their practice indicates, but 
for want of capital, or want of security, or both, they fall into an in- 
ferior system from whichit is not easy toescape. We have reverted 
to this subject from noticing two letters lately published in the North 
British Agriculturist disapproving of our remarks on “ agricul- 
tural diplomas,” and which, with some defect of perception on the 
part of the writers, assume that we ‘‘ propound a doctrine 
that improved agricultural training would be utterly lost on a 
farmer.” So far from that being the case, we have always 
urged as one of the reasons for improving the tenure and stipula- 
tions on which farms are let, that men of more education would 
resort to farming asa business than can be the case under the 
actualsystem. What we object to is, the building the hope of agri- 
cultural advancement on college degrees or diplomas, while the 
foundations of the edifice, security of tenure and rational contracts, 
are quite overlooked by these would-be advocates of scientific 
education for farmers. It must not be forgotten that farming 
is a trade, and, as in other trades, capital, prudence, and common 
sense far more generally lead to success than the highest scientific 
attainments. At all events, security is the indispensable couner 
to the farmer. What avails the most ample knowledge, 
scientific or practical, of all that relates to his business to a farmer 
whose farm constitutes a game preserve, and whose operations are 
controlled by gamekeepers? or whose system of husbandry is 
defined by cropping and restrictive covenants, or regulated by the 
landlord’s agent? Yet on these points our critics seem scarcely 
out of their rudiments. Thus the ‘ Practical Farmer” says :—‘‘ The 
man who sells a thing is only anxious to get the largest sum he 
can for it; the man who lends anything looks to prevent 
deterioration in what he lends. Good landlords do this, and, while 
wishing for fair value, are more desirous to have men of character 
as tenants than those who promise large rents; and no honest 
tenant ever objects to sign conditions against deterioration. The 
landlord who lets his land on fair terms can ask this; his tenant 
of character may die before many years of the lease is [are] run ; 
his heir may be an uninformed young man of no capital or energ 
—the restrictions prevent unusual deterioration.” Now this is 
directly contrary to English experience. Whatever may be intended, 
restrictions do not prevent deterioration, while they greatly interfere 
with and largely prevent improvement. ‘The views disclosed in 
the paragraph we have quoted are precisely those under the 
influence of which farmers have been rendered so dependent. No 
allowance is made for the operation of self-interest on the part of 
the farmer, nor for the fact that it is only by good management of his 
farm that his own interests can be advanced. It is assumed that 
nothing but stringent regulations made by the landlord can prevent 
deterioration of the farm. 
The other correspondent corrects our statement that farmers’ 
sons do not frequent the Cirencester College. We are glad to 
hear it, though that was not so at onetime. We offer the state- 
ment of the writer, a member of the College. He says ‘‘ That, as 
a rule, farmers’ sons took the lead of other students; for at the 
half-yearly examination in June 1855, out of about eighty students 
then examined in Practical Agriculture, the first four were farmers’ 
sons; in Agricultural Chemistry, the first two; in Geology and 
Zoology, the first three; in Veterinary Medicine and Surgery, the 
Jirst two ; in Civil Engineering, the second and third. ‘The first 
Laboratory prize and all the Essay prizes were awarded to farmers’ 
sons ; and out of the five who at that time gained their diploma, 
three were farmers’ sons, and of the others one has since become a 
farmer. From the above, therefore, I think I have fairly 
proved that the R. A. College of Cirencester is: not a failure 
as far as regards farmers’ sons, of whom there is no want.” 
And after citing Mr Mechi as “an agricultural pioneer,” the 
College member says :—‘ Two contemporaries of my own (both 
farmers’ sons), upon leaving College after having taken high degrees, 
were immediately appointed land agents, one to the late famous 
Philip Pusey, the other to Lord Falmouth; and numerous in- 
stances could I give of others holding equally high positions.” 
This bears out our remark that it is as affording a stepping-stone 
to land agencies and the like that the promoters and advocates of 
“agricultural diplomas” most regard them. This is quite a 
different question to the value of such honorary degrees to 
the genuine, rent-paying tenant-farmer. And farther on the latter 
writer expresses his surprise that Scotchmen who have been edu- 
cated at Cirencester and had shown decided ability there, ‘‘ should 
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shut themselves up and not come forward for the ae offered 
in their own country.” Now, Scotchmen, of all classes, are not 
supposed to undervalue educational training, and their indifference 
to the Highland Society's diplomas may be fairly regarded as a 
test of their opinion as to the practical value to farmers of such 
distinctions. 

After writing the above, we received from a correspondent some 
particulars of the system and examinations in use at the Ciren- 
cester Agricultural College. The course of study is a very good one, 
and we should be glad to see a considerable number of English 
farms occupied by men who have had the benefit of such training ; 
but until the relations of tenant-farmer and landlord have been 
placed on a sounder and more commercial basis than they at pre- 
sent rest upon, we doubt whether many of such students will adopt 
husbandry as a business by becoming tenant-farmers. 





Literature. 

How Raised and how Expended. 
Levi, &c. J. W. Parker. 

Tueke is nothing very original or very strong in this hook, but it 
| is a clear and, with a few exceptional errors and questionable 
| estimates, a pretty correct statement of the Imperial revenue and 
| expenditure of Great Britain and Ireland. ‘The author is far too 
moderate and sagacious a man to give in his adhesion to the views 
and plans of the Liverpool Financial Reformers; but, on the other 
| hand, he adopts with far too little consideration the old common- 
places of the Economists of twenty years ago. Thus he repeats 
the nearly exploded argument of the excise on paper being a tax 
| on knowledge and a barrier to the march of mind. He condemns 
the duty on fire and marine insurance, in spite of Mr Coode’s 
| unanswerable report, showing that the tax is absolutely infinitesimal 
and unfeelable, seldom amounting to one farthing in the pound, or 
from one thousandth to one two-thousandth part of the value of 
the property insured ;—and that in the course of the last 25 years 
the aggregate sums insured, in defiance alike of tax and premium, 
have risen from 500 to 1,000 millions. His remarks upon the 
relative desirableness of direct and indirect taxation, appear to us 
somewhat trite, feeble, and superficial ; for though he would retain 
the latter as convenient, existent, and customary, he does not 
seem adequately alive to its real and permanent recommenda- 
tions, and hints in more than one place that its retention must 
be regarded rather as a concession to ignorance and weak- 
ness, than as just and judicious in itself. There is a trifling 
but careless mistake at p. 78, where he includes pe, as one of 
the articles which was made free by the recent tariff alterations ;— 
the fact being that the duty on this commodity remains unchanged. 
At p. 198, is another error: he gives the retiring allowance 
allotted to the civil servant after ten years’ service at one-fourth 
of his salary ;—it is, in fact, under the last Superannuation Act, 
only one-sixth. He appears too (p. 27), in comparing the taxation 
of various kingdoms, to include the United States among European 
countries, and also to make a much graver though more common 
oversight, in calculating only the Federal, and omitting all con- 
sideration of the State, taxation of the American Union. At least 
we conclude so;—for he gives the total revenue as 17,000,000/; 
whereas in 1858-9, the receipts from Customs’ dues alone was 64 
millions of dollars, or 13,000,000 sterling,—besides the proceeds 
of land sales, which was considerable. 

Professor Levi's estimates of the aggregate wealth of the 
country and the distribution cf the taxation among the several 
classes of the population, would have been more satisfactory had 
he given us his authorities or the bases of his calculations. His 
figures appear to us to be chiefly taken, without acknowledgment, 
from an elaborate, and we doubt not in the main accurate, paper 
which was published in the ‘‘ Edinburgh Review” for January last. 
In some respects, however, his proportionate figures do not quite 
tally with those given by that journal; and though both are to a 
great extent conjectural, the latter seem to us the most carefully 
worked out, and probably the most reliable of the two. The Re- 
viewer calculates that the upper and middle classes—whom for 
fiscal purposes it is really impossible to separate—pay yearly 
6/ 178 4d per head, or 16 per cent. on their average incomes, and 
the working classes 22s, or 11 per cent. The Professor's estimate 
is as follows :— 


On Taxation. By Lrons 
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£ad 
Upper classes............... 22 0 0 hi or 12 per cent. 
Middle classes ............ 39 0 se ae ii — 
Working classes............ 110 — 4 6h 


The discrepancy arises in part from a different calculation as to 
the earnings of the labouring poor, and in part from an error into 
which Mr Levi has fallen with reference to the amount of local 
taxation, which is really fifteen millions, but which he puts down 
at only twelve millions. 

Our author's estimate of the aggregate wealth of the country is 
also, we have little doubt, excessive. He calls it 6,000 millions ; 
and the Reviewer, whom he appears to have fullowed, gives it at 
nearly the same sum, and when considering merely the taxable 
income of the country, the figures may not be very excessive. 
But Mr Levi has overlooked the fact that the estimate of the 
“ Edinburgh Review” (besides being open to question on another 
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point) includes the National Debt,—which, thou ieldi 
able income, can assuredly not be regarded as * er i 
adding to, the national wealth. 
After making all proper allowance, however, for these overs; 
and defects, the book we are reviewing contains a large amount of 
useful information, conveyed in a compendious form. We subjoin 
a few of the more interesting tables :— 
L—PRoGRESSIVE INCREASE of WEALTH in the Unrrep Kinepoy, 











Estimated amount Estimated | 
of wealth, wealth o , 
Year. Population. exclusive of the cae a 
— Debt. at ie cent. 
1801 16,000,000 ......... 1,800,000,000 Bi nsanihaiesl % 
1811 18,000,000  ........ 2,100,000,000 SIS espn 16 
1841 ... 27,000,000 ......... 4,000,000,000 5 SS 94 
1858 ... 29,000,000 .......... 6,000,000,000 ......... in 50 
IL—Revation of Taxation to PopuLATION, 
y Amount of 
Years. Population. — taxes per head, 
: £a 
1801—-10....... 17,000,000 ......... 57,000,000 : 
1811—20...... 20,000,000 00... 74,000,000 0 
1821—30...... 22,500,000 ......... 58,000,000 6 
1831 - 40...... 25,500,000 ......... 51,000,000 9 
1841—50...... 27,000,000 ......... 55,000,000 8 
1851—58 28,500,000 60,000,000 1 
) 29,000,000 ......... 66,000,000 0 
IIl.—RELATIVE AMOUNT of TAXATION supported by the UPPER, Mipprz, 
and WORKING CLassEsS—Public Taxation, in 1858, 61,800,000; Local 
Taxes, 12,000,000/. 
Total Upper Middle Ww 
taxation. classes. classes. classes, 
Customs— £ £ £ 
i Ricciesttteveucwes 5,200,000 900,000 ... 1,900,000 ... 2,400,000 
Sugar 6,000,000 ... 1,350,000 ... 2,230,000 ... 2,490,000 
SS Se 5,500,000 ... 1,000,000 ... 2,000,000 ... 2,500,000 
Wine... 2,000,000 ... 1,000,000 ... 1,000,000 ... aso 
RS cisscnciccntini 2,300,000 ... 700,000 .. Om ’ 700,000 
Other articles ... 4,000,000 ... 700,000 ... 1,500,000 ... 1,800,000 
Excise— 
Malt and spirits.. 15,000,000 ... 3,000,000 ... 5,000,000 ... 7,000,000 
Licences............ 1,500,000 ... 300,000 ... 700,000 ... 500; 
BOB ie sisi Lecces 1,300,000 400,000 ... 700,000 ... 200,000 
Carriages ........ 500,000 100,000 ... 300,000 ... 100,000 
th cnicgentinncien 500,000 100,000 ... 200,000 ... 200,000 
Stamps ... 8,000,000 3,000,000 ... 4,500,000 ... 500,000 
Assessed taxes ...... 3,000,000 ... 2,000,000 ... 1,000,000 ... as 
Income tax ......... 7,000,000 ... 3,000,000 ... 4,000,000 ... ss 
Poor rates ............ 6,000,000 ... 2,500,000 2,500,000 1,000,000 
Local rates............ 6,000,000 ... 2,500,000 2,500,000 1,000,000 
73,800,000 ...22,550,000 ...30,930,000 ...20,320,000 





Tue QuarreRty Review. July. John Murray. 
Tue Eprnsurex Review. July. Longmans. 
Tue new “ Quarterly” is decidedly above the average of recent 
numbers as to permanent value and interest, though the lighter 
element is less fully represented. It is a characteristic feature of 
the age that-the best of the Conservative party is turning its atten- 
tion more and more from political to social questions. In \the 
present number, less than forty pages are devoted to the political 
prospects of dogmatic Conservatism, and between seventy and 
eighty to the condition of the lower and higher labouring classes ; 
and while the political programme seems to be summed up in 
abstinence from office and a careful ‘“ waiting upon Providence,” 
the social campaign which is mapped out is of the boldest and most || 
innovating character. ‘The success, therefore, which appears to be 
claimed by the title of the political article,—“ The Conservative 
Reaction,”’"—requires some qualifying interpretation before it is 
received as an index of public opinion. That the tone of that 
opinion is at present Conservative, isin one sense undoubtedly 
true; but it is in a sense entirely distinct from any success of the 
Conservative party. The triumphs of Conservatism in the present 
session of Parliament have been gained, as the writer himself ad- 
mits, by the co-operation of large sections of the Liberals both in 
and out of the House, who have not abandoned their allegiance to 
the Liberal party, while giving effect by their tacit or open support 
to the otherwise helpless Conservatism of their political rivals. 
The success of the latter has resulted, as the writer him- 
self admits, from their sinking their party cries and meeting 
their Liberal co-operators half-way. Thus, on the last division on 
the paper duties in the House of Commons, Mr Disraeli is blamed 
by the “* Quarterly” Reviewer for departing from this policy. “A 
very combative speech with which Mr Disraeli closed the debate 
had the effect of making other adversaries of the bill from the 
Liberal side feel their partisanship too much stirred within them 
to give their votes against it. He is very apt to fall into the error 
from which few great masters of sarcasm are exempt, of preferring 
the glitter of a brilliant display to the gold of solid victory. On 
this occasion his strictures lost him several votes on the division.” 
Those who remember the diatribe against Mr Disraeli in a former 
number of the ** Quarterly,” will be disposed to think that gentle- 
man singularly unfortunate in incurring first the blame of not 
identifying himself with Conservative principles, and now of iden- 
tifying himself too closely with Conservative partisanship. But; 
there is balm in Gilead. Mr Disraeli may well hope to receive ; 
absolution for this last trivial offence, since his former and graver | 
delinquencies are graciously condoned, if not forgiven—always 
under the supposition—evidertly not a very assured one—of his 
permanent reformation. After dwelling on the practical exempli- 
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fication of the copy-book axiom that ‘honesty is the best policy” 
‘in the Chaeervaiee and Whig Reform-Bill misadventure, which, 
in the case of Mr Disraeli, ‘has thrust him from office, alienated 
his party, and paralysed his power at the very moment when Con- 

ism is in the ascendant in the House of Commons,” the 

viewer continues :— 

a our last number we ventured to make some remarks upon the 
recent vagaries of Conservative policy in the House of Commons, which 
have been far from unacceptable to Conservatives in general, but which 
have created no little flutter among the orgens whose function it is to 
minister incense at the shrine of the lastenamed statesman, _They have 
affected a tone of surprise, as though the Conservative objections to the 

of 1858 were some new thing, unknown in private society, unheard 
of upon the back benches of the House of Commons. It is not our 
intention to re-open a painful history, or to renew warnings that have 
done their work. But the remonstrances in which we have expressed 
the deep and wide-spread feelings of Conservatives throughout the country 
is no new language on our part. We have never held but one conviction 
as to the incongruity of Conservatives democratising thefranchise. * * 

We cannot think we have done evil service to the party, or even to 
Mr Disraeli himself, by plainly speaking out what every one was saying 
of him in private, and no one would say in public; It is a serious mis- 
fortune both to the Conservatives and their leader that their organs in 
the press refuse to themselves that latitade of criticism which Liberal 
leaders have to undergo at the hands of Liberal writers. The result is, 
that the Liberal leaders always know from independent testimony exactly 
what all sections of their followers are thinking—e species of information 
which only bursts at fitful and stormy intervals upon the minds of their 
Conservative opponents, Those who adopt for their rule of criticism, in 
all cases and under all contingencies, to praise Mr Disraeli, love him not 
wisely, though possibly too well, The quality of flattery is twice cursed 
—it: curseth him that gives and him that takes. Itisno kindness to a 
statesman to persist in assuring him that he is keeping the right road, 
when he is marching strait into a bog. If we may venture to add to 
these criticisms upon those who have criticised us so liberally, we should 
be inclined to say that they make a mistake in displaying so unreservedly 
the irritation caused by our remarks. To borrow a phrase from the 
vocabulary which recent events have made so familiar, they ‘bruise’ too 
easily. It is a pity that they should do so, because it gives wicked people 
the opportunity of applying the proverb, Ce n’est que la verite qui blesse. 
Extreme irritability on any particular subject is an eloquent symptom, to 
which it is never wise to call an enemy’s attention. ® * * 

We will not pay the Conservative party the bad compliment of 
believing that their Jeader is now prepared to act on the principles which 
his thoughtless advocstes avow. Whatever his past errors may have 
been, no reproach of this kind can be urged against his policy upon the 
important measures that have distinguished the session now drawing to 
aclose. He has sbown'no inclination to flinch from the assertion of 
Coneervative principles; he has made no attempts to boil them down to 
suit the palates of Radical allies. Mr Bright’s ferocious denunciations 
betray his misgiving that the reckless ambition on which he once hoped 
to climb: to. power will serve his turn no: more. We havea right to 
assume that the change is permanent, and that Mr Disraeli has abandoned 
for ever the ‘unholy alliances’ and the trimming tactics of which events 
have proved the hollowness and the shame. The Times has been over- 
hasty in arguing as if any question of change of leadership were in 
agitation among the ranks of its opponents. The Conservative party 
applies its own principles to its own internal government. It loves not 
depositions and revolutions more within its own body than in the world 
outside. The organisation and discipline of those who compgse it has 
been often admired by their antagonists, and has sustained many a 
searching shock that would have shattered to atoms a Liberal combination. 
It is not political reverses or years of exile from the Promised Land of 
office that excite their murmurs or weaken their allegiance. While the 
course along which they are guided is true to their creed, they do not 
inquire much to which side of the Speaker's chair it leads. They only 
askleto: be led as men who are fighting, not that a few may enjoy the 
fleeting notoriety and the poor apology for power which office can confer, 
but for mighty principles, to which the happiness of miliions yet unborn 
and an encient empire’s glory are indissolubly bound. 

We congratulate Mr Disraeli on the new lease of confidence, 
under reserve, which he has obtained from the great Conservative 
party. 

e two “social” articles to which we referred will repay 
perusal, particularly the former, entitled, after a book which sup- 
plies a large part of the materials, ‘The Missing Link and the 
London Poor.” There is a breadth of treatment about it which 
1s very refreshing in a Conservative organ, and an excellent 
orton of increased liberality of thought in that quarter. 
there was a time not long past when any such irregular means of 
introducing Christian civilisation among our degraded city popu- 
lation would have been denounced as an heretical breach of clerical 
rights. We have seldom read anything more remarkable than the 
manner in which ‘‘Marian B.,” the heroine of this true story, accom- 
plished her voluntary and solitary work ; and, making every allow- 
ance for possible exaggeration in the narrator, we cannot but think 
that a little of the wisdom displayed by this poor woman would be 
of immense benefit in high official quarters. She was herself a 
practical confutation of the axiom of Robert Owen, that men’s 
characters are wholly formed by the circumstances in which they 
are placed. The child of a man who broke the heart of his wife 
and drank himself to death,—left alone in the world at the age of 
fifteen, with a young sister of five years old, in the midst of the 
misery and polliftion of the worst dens of St Giles,—she not 
only passed unscathed through this ordeal, but became herself 
an instructor of the educated upper classes in the true way of 
‘escuing others from the lowest social depths. Her own early 
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associations of course gave her a powerful leverage to begi 
with, and disarmed the jealousy sihena in: all classes of Sane 
advised by those socially above them. But one great secret of 
her success we take to be her invariable rule of not giving awa, 
anything ; but making its acquisition the result of effort and self 
denial, to however trifling an extent. ‘he Bibles which she thus 
disposed of for a trifling sum were first sought as a gratification of 
the sense of property,—were not sold for drink, because they had 
cost something to the owner ; and in time, when the natural occa- 
sion offered, worked their own way into the minds and hearts of 
their possessors. Cleanly habits were introduced by agents equally 
simple, and equally based on the soundest rules of political 
economy. A more triumphant vindication indeed of the latter 
in contrast with the purely eleemosynary system it is impossible to 
conceive; and this, be it remembered, was the natural suggestion 
of a mind untutored in anything but the rudest lessons of daily 
experience. 


The other social article, ‘‘ Workmen’s Earnings and Savings,” 
forms a very appropriate and suggestive sequel to the former by 
showing how, while those who have the least advantages among 
the labouring ciasses may be made to rise in respectability and 
happiness by inducing the feeling of self-respect and providence 
those who have most advantages, in the highest and most certain 
wages, are exactly those who are least self-denying and provident. 
The statistics which the writer sets forth, availing himself to a 
great degree of a curious paper by Mr David Chadwick on the rate 
of wages in the manufacturing districts, might be studied with ad- 
vantage by demagogues as well as philanthropists. 

The article on the great Protestant scholar, “ Joseph Scaliger,”— 
or to give him his real name, ‘* Joseph Juste de l’Escale,”—is one 
ot considerable length and remarkable ability. The incidental 
historical notices of the times in which the Huguenot Bentley had 
the misfortune to be thrown are extremely interesting, sound, 
and acute. This article will, we hope, be the basis of future 
biographies of the great scholar, whose life and character have 
been hitherto abandoned to the infamous calumnies of his Jesuit 
enemies. 

The remaining articles are of inferior merit. The principal is 
on “Stonehenge,” in which a Buddhist origin is suggested for 
Druidism. But the paper, though learned, is ill-arranged and 
desultory. 

The “Edinburgh” has several articles of average merit, but 
none of marked ability. ‘‘M. Chevalier on the probable Fall in 
the Value of Gold” is criticised, the writer concluding as 
follows :— 

It is impossible to assign any limits to the effects which must gra- 
dually ensue from a progressive change in the value of the commodity 
that has become by usage and by law the fixed basis of all contracts—a 
change, we venture to say, scarcely less momentous to the conditions of 
our social economy, than an alteratien in the material conditions of this 
planet would be to the physicalexistence of man. But there is one con- 
sideration, of a political nature, which strikes us as 80 curious and: im- 
portant, that we must devote a few lines to it before we conclude. The 
political franchise of the electors of the United Kingdom is mainly based 
upon the payment of rent. Be it more or be it less, the occupation of a 
dwelling of a certain value determined by the jaw, is the common test of 
electoral capacity. We will assume, for the sake of argument, that the 
ten-pound householder is still the main ingredient in the-electoral body; 
but if the steady influx of gold produces the consequences anticipated by 
M. Chevalier and Mr Cobden, one of the first results will be an increase 
in the nominal value of houses, and, everything rising in similar propor- 
tions, the present five-pound householder will be gradually brought 
within the limits of the ten-pound franchise, though the rise of wages 
and of prices moving pari passu mey in other respects have left his con= 
dition unaltered. Hence the effect of the gold discoveries and of the fall 
in the value of gold will be greatly to extend the political franchise, 
though it should remain nominally at the same figure; and if the ex- 
traordinary supplies of the precious metals, which have poured into 
Europe in the last nine or ten years, should continue, they will, by the 
operation of natural causes, gradually but irresistibly extend the basis of 
popular power. 

‘That good will on the whole predominate, we believe; but let us not, 
on this account, close our eyes to the serious cost at which this pre- 
ponderance of good will be obtained, As regards this country, it ap- 
pears to us that the best means of lessening the evils of the crisis, is by 
giving timely warning of its approach. Much may be done in the 
framing of settlements, in the granting of leases, and in the selection of 
investments, to mitigate its severity; the grand rule being, to avoid as 
much as possible purely monetary securities. The foresight of Lord 
Burleigh, warned by the changes which he saw around him, effected in |) 
the sixteenta century the partial sub:titution of corn for money rents, 
and in this way the incomes of colleges and other institutions have been 
preserved, which but for this precaution would have long since dwindled 
into insignificance. The plan adopted under the Tithe Commutation Act, 
for regulating rent-charge by the price of agricultural produce, suggysts 
another means by which the crisis may be moderated. A permissive law 
facilitating arrangements of this kind would be free from all objection on 
the score of justice, and might be attended with much public advantage. 
But what is of far more importance than any specific plan is that the 
public should be made aware of the principles which are in operation, 
and of their inevitable tendency. When the tendency of the goid move- 
ment is fully recognised, means will not be wanting for anticipating, and, 
as the phrase is, “discounting” its effects; and, in proportion as thisis 
done,—in proportion as its influence is distributed over a wider area of 
interests and over a longer period of time,—will, the inequalities with 
which it is fraught be corrected, and its inevitable hardships alleviated. 
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| will not sustain Parliamentary Reform on the level of a first-class ques- 


| cies with the high-sounding phrases of 1831. 


; not for us to bind futurity, but to perform the work which the present 


| carried. 
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Besides articles of special book-criticism, there are two well- 
written papers on the connecting history of ‘‘ France and Lor- 
raine,” and “the Patrimony of St Peter,” and one suggested by 
Prince Dolgoroukow’s book on Russia, in which the subject of 
Russian serf-emancipation,is sensibly discussed. The last paper, 
in which the arguments for the ballot are dissected, and the 
arguments against it set in forcible array, concludes with the 
following advice on the subject of ‘‘ Reform,” which we may con- 
jecture embodies the actual opinion generally prevalent in the 
House of Commons—if not in the country—at the present time :— 

















Our own opinion is that it will not be pradent to embark the credit of 
an Administration in another Reform Bill, without a much clearer de- 
monstration of its chances of success than any which attended the Bill 
which has just expired; for although such attempts dosurely, in the end, 
bring round the right result, ultimate success may be purchased too dearly 
by disparaging the position of a minister and diminishing the respect due 
to the deliberations of Parliament. If the attempt is to be renewed, it 
must be on narrower ground, The tone of Parliament and of the country 


tion ; and it is but beating the air to fill the leaden ear of the constituen- 
By judicious and gradual 
legislation, by dealing with the question as one of administrative adjust- 
ment insterd of one of organic change, it is possible that much good 
might be effected; and this course would go far to allay the uncontrollable 
panic which seizes ail member on the announcement of another great 
measure of Parliamentary Reform. A revision of the system for the 
registration of votes; the appropriation of the four seats now vacant; 
the disfranchisement of some other boroughs convicted of gross corruption, 
which would place other seats at the disposal of the Legislature; and 
some other practical measures of a similar character, are perfectly attain- 
able objects. And we are inclined to think that more would really be 
gained by gradual, though partial, improvements in the working of our 
Parliamentary constitution, than by abortive attempts to carry sweeping 
measures which threaten to alter the balance of social power, and which 
lay claim to a character of finality they can never really possess. It is 


time calls upon us to do. 


The fate of the schemes of Parliamentary Reform propounded in 
the last and in the present Session, remind us that we have lived 
more than a quarter of a century since their great predecessor was 
New men and new things, new thoughts and fashions, new 
tendencies and tempers, railroads and electric telegraphs, free trade and 
Whitworth cannon, and many an opidion and many an invention besides, 
have spread their influence over that eventful interval. The Reform 
Bill of 1832, in its results, is a living triumph; but the atmosphere in 
which it was carried to victory has been swept away for ever. The re- 
sounding periods which spoke its praises, and which went with such 
electric power to enthusiastic crowds in that excited time, raise the pulse 
and stir the blood no longer. The entrancing rapture of our boyhood is 
not to be recalled; the words and scenes are the same, but the sympathies, 
the associations, the yearnings they appeal to, are all changed. It is as 
well as it is. We have other duties—some sterner, some more practical 
—besides and beyond the question who are to vote for members of 
Parliament in a country in which the franchise, as well ss every other 
social azd political distinction, may be acquired by every man who will 
devote his industry and intelligence to the acquisition of political rights. 
It was fortunate that we set our Commons House in order when we did; 
the time seems shortly coming when we shall be engaged in more active 
and world-wide contention, and our best energies should be spent in 
making sure that we be ready to play our part when that hour arrives. 


a 
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(FROM OUR CORRESPONDENT. } 


Paris, Thursday. 

Article 2 of the commercial treaty, after enacting that the im- 
port duty in France on British coal and coke shall be reduced to 15c¢ 
the 100 kilogrammes, says, ‘‘‘The Emperor engages within four years 
from the date of the ratification of the present treaty to establish upon 
the importation of coal and coke by land and by sea a uniform duty, 
which shall not exceed that fixed by the preceding paragraph.” In 
the Moniteur of this morning there is an Imperial decree, which, 
without referring to the treaty, enacts that “‘ the duty on the im- 
portation of carbonised coal by the river Meuse and the depart- 
ment of the Moselle shall be 10c the 100 kilogrammes; and that 
the duty by all the other frontiers of the land and sea shall be 15c 
the 100 kilogrammes.” In the tariff coal has hitherto stood thus: 
“* By sea from Sables d'Olonne exclusively to Dunkirk inclusively, 
30c¢ the 100 kilogs by French vessels, 80c by foreign ; by other 

arts of the coast by sea, 15c and 65c; by land from the sea to 

alheim exclusively, 30c ; by the river of the Meuse and the de- 
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partment of the Moselle, 10c; and by all other parts, 15c.” The 
duties on coke were one-half more than the preceding. All 
these duties being done away with by the decree, all countries can 
now send coal and coke into France on the same terms as Eno. 
land. By the way, the treaty says that English coal, in addition 
to the 15c shall pay the “two decimes” which are imposed on 
French taxes. The decree says nothing about those decimes, but 
they will be levied as a matter of course Another decree abolishes 
the export duty of lc the 100 kilogs heretofore levied on coal and 
coke. 

In my letter of the 14th, I stated that the Government bill for 
removing the prohibition to export rags, and replacing it by a high 
duty of nearly 52 per ton, encountered such opposition that it was 
not likely to be carried. The session of the Legislative Body has 
just concluded, and the bill has not passed; the Government has 
deemed well to let it drop. Yet the Council of State had con- 
sented in the hope of saving the measure to incréase the duty from 
12f to 18f the 100 kilogs—that is, to 180f, or 7/7 4s the ton. In 
this rag affair the French have undoubtedly displayed an illiberal 
and ungenerous spirit. 

The Superior Council of Commerce charged with the investiga- 
tion which has been rendered} necessary into the different branches 
of English and French manufactures previous to the transformation 
of ad valorem into specific duties as stipulated by the commercial 
treaty is still continuing its labours, but hopes, I believe, to com- 
plete them towards the middle of next month. The evidence it 
receives both from English and French practical men is of the very 
highest interest, but is unfortunately not published. From a 
glance at some of the last proof sheets of the reports with which I 
have been favoured, I notice among other things, that in a sittin 
devoted to an inquiry respecting machinery, at which M. Michel 
Chevalier presided, Mr Platt, of Oldham, showed very 
clearly that for the advantage of France herself English 
machinery ought to be admitted either duty free, or 
at the lowest figure possible. This he demonstrated by 
stating that Belgium, by imposing only a moderate duty on English 
machinery, had brought it into pretty general use in the cotton 
manufactory ; and the consequence is, that she has increased her 
operations, and has actually been able to find a market for her grey 
calico at Manchester. ‘To the same cause he ascribed the marked 
development which cotton manufacture has taken in Russia. He 
stated that French machinery ‘is decidedly inferior to that of 
England, and works much slower. He showed that from this 
reason an English mill of 30,000 bobbins pays in wages only 1,807f 
a week, whereas a French one of the same importance pays 
2,944f. With English machinery he said that French spinners 
could do with a very moderate protection; that in fact some of 
them had admitted to him that they would be satisfied with 15 per 
cent. He was asked by M. Michel Chevalier, ‘‘ Suppose there 
were in France only a very moderate duty on the import of cotton 
yarn, would you hesitate to take an interest in an establishment 
fitted up with your machines ?” and he said that he should have 
none. 

The following is an analysis of the last Customs returns :—The 
total of import duties received in June last was 11,968,682f; 
whilst in the corresponding month of last year it was 18,667,336, 
and in that of the year before, 19,581,141f. For the first six 
months of the present year the duties were 69,181,341f; same 
period of last year, 95,206,603f; and of 1858, 93,339,317f. : 

The depression which has prevailed in trade during the last six 
months, owing to political anxieties, has naturaliy had some in- 
fluence in producing this decline, but the principal cause of it1s 
the extensive modifications which have been made in the import 
duties on certain objects, as will be seen from the following :— 


—_— 














First First First 

six months six montbs six months 
of 1860, of 1859. of — 

f f 

OG Wi acsicticeccctone iventheltnddi 1049963... 1277213... 1239835 
RR ...10866728 ...15992983  ...14647358 
Cotton .... . 5166785 ...10169602  ... 9636712 
TUITE \si:tnsishaiiieaildnmbaeatetiiclintindasidhin 740402 ... 2628694 ... 2627886 
Colonial sugar ... ienabenaeil 14240820 ...23385600 ...26179215 
Foreign sugar ...ss0......ss0seeee13115212 ...17629056 ...13807035 


Subjoined is an account of the quantities of the difterent descrip- 
tions of goods imported for consumption in France. It will be 
seen that the quantities have increased ; a fact which testifies to 
the beneficial effect of the reforms :— 









Six months Six months Six months 
of 1860. of 1859. of 1858. 
Oxen and sheep ..........+ head 105146 180196 153213 
Wines .......... te hectolitres 108416 ... 59967 62080 
Aleohols ... etelpiinitchonaes 39517 12890 20654 
nia coal eeieonee 21077 ... 20318 19047 
166133 157714 148556 
19 f= 891670... 835504 
962183 436026 417077 
Flax and hemp yarn ...... ica. eee 2680 2141 
Oleaginous seeds .........00....000 479696 400141 ... 374856 
SES iin 4642 5062 ... 14943 
Hops .. os: ae ae a 
Becta ree es oh ee 23156365 . .23350244 ...23314533 
NDS iscntike cts ele ot 2681720 ... 2146931 ... ... 
Oils ...... 161379 ... 128128 132911 
Basics eS aeatienalesen 10074 4388 ... 3630 
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Six months Six months Six months 
























of 1860. of 1859. of 1858, 
WOOD iacencerercccccesseee ihc 185085 ... 145722 118296 
Machinery ......+.00-+0+++++ francs 1571143... 2194639 ua 
i .quintals 136775 194952 358758 
Rakcepsente ove 1739 7832 56180 
2012... 4833... 3431 
57340 ... 56123 ... 51411 
12614 ... 1327 .. 9178 
67653 ... 109432 ... 93479 
135135 142205 151840 
94212 42282 50246 
9246 ... 10379 9097 
45191 ... 39006 35730 
16657... 16733 z ay 
§ DUE ..ccrercceesecees 303702 220624 2304 
~— Colonial 388163 514729 599834 
Foreign sugar ........+4+ eve 239290 302707 239933 
Flax and hemp fabrics............ 8474 .. 5063 4690 
The principal exports of French productions were as follows :— 
Oxen and sheep ............ head 40741 ... 36436 ... 32016 
Wines ............000000 hectolitres 106815 ... 1466773 716727 
TR nc ackeabenatesecs:s (MU) ve LODE 56696 
Grail ......ceerseceeeeeres quintals 1507257) 99774% 9 m 
Nalin caetnaplibacoaeiiiecios 7326745 > 4987745... 2590868 
Woollen yarn .....ccereeeesseeee , | 30 
Do. with drawbacks... és 4557 1749 .. 1354 
Cotton yarn ............seee 201 165 122 
Ditto with drawbacks......... 1500 | 1317 
PIII ccocccapuosnanosewenconse vee 47835 ... 73236 .. 57280 
Fiax and hemp peeled...... bobene 10366 ... 9284 ... 9366 
Machinery ............ eee...francs 3340515 ... 2334873 ... 2740779 
RIDIN sccisachegestrsbpondossoges 2451148... 2748345 ... 2850119 
Preparedskins & gloves......qtls 33706 35260 ... 23732 
Ditto with drawbacks......... 1402 2322 2710 
Porcelain .....++0+...00+ 28230 .... 25909 20812 
i hcgpsktehattiivnpeseniasie 539 ... 513 714 
Ditto with drawbacks......... 35442 41264 34114 
SEE icabhcesineyeqesutsebeennatersenp 531450 ... 635898 779090 
EE is dabtbveccasacnobececoosese «9 eocece 3770 ... 2906 2100 
Refined sugar ........ iheiiasancdan TO sve  ... 52 
Ditto with drawbaoks......... 302915 254987 261972 
Otten FERS :......ccrrescccccsese 6456 6731 6661 
Ditto with drawbacks ......... 41820 31932 38072 
Flax and .hemp fabrics ......... 11644 8254 10353 
Woollen fabrics ...... .........05 8843 6073... 4826 
Ditto with drawbacks.......... 26479 20782 ... 18318 
Silk fabrics............00 ebnnnsee! see 15643 17333 11243 
SPUN <.s600wn csedecicegsooevesencss 152774 112382 rs 
Glass and crystal................+ 37574 37468 35386 
Ditto with drawbacks......... 132207 121198 83475 
The precious metals were :-— 
SILVER. 
\ 1859. 1858. 
f f f 
Imported 83142020 ...... 114493940 ...... 76174860 
Exported 143116640 ...... 228591800 ...... 944691380 
GOLD. 
Imported ........... 19963800 «» 987502200 . 319272900 
Exported ............ 41029200 ...... 98012400 58338900 
The shipping returns give these results :— 
FRENCH VESSELS, 
First six Entered. Sailed. 
months of No. Tonnage. No. Tonnage. 
Di sccccccs , 750375 4036 ...... 675478 
SOOO... ccc 4765 72785 4974 ...e0e 787886 
1858......000 S008» 2.0: 763614 ...... 4783 ...00- 725534 
FOREIGN VESSELS. 
TOO0 ii, ics. 6496 ...... 1112008 ...... 4956 ...... 728732 
a TOO» ciciee 1151444 ...... 6158 807154 
1838... 6291) ..... 1021122 ...... BUDE ssisve 722816 
The principal stocks at the end of June of the three years were :— 
1860. 1859. 1858. 
Coffee coossers.seee Quintals 133415 89052 133457 
sink incoesattneciwisentesedigaialen 26155 28072 19376 
Re kscchabnnaniace 36500 23933 65534 
Cottun 15382 185618 297422 
Cast iron 116902 133665 132886 
Tallow 2559 4037 6766 
Hops 1159 3443 Ae 
Ns nc snicatech sacs ducapieke Gece 89 6239 ... 7777 
Pi aint tnt idsisa rss domananes 6230 3800L ... 65692 
French colonial sugar ..........-. 437970 143233 93140 
Foreign sugar ...... -o-.....00... 310734 172819 119738 


The shareholders of the coal-pits ot La Grand ’Combe, which 
are among the most important in France, have just held a meeting, 
at which an account of the operations of 1859 was given. The 
profits, after deducting various payments for loans, the reserve 
fund, &e., were stated to be 1,640,085f, and they were suflicient to 
allow a dividend of 70f per share to be declared, but it was re- 
solved to distribute one of only 60f. The quantity of coal extracted 
was 397,752 tons; in 1858, it was 347,044 tons; 1857, 446,561 
tons. The sale, including the consumption of the company, was 
395,563 tons; in 1858, it was 363,518 tons; 1857, 432,000 tons. 


The Bourse was a good deal affected by the news from Syria, 
and by the fear that the intervention which the French Govern- 
ment ostentatiously announced the intention of exercising might 
lead to a serious misunderstanding with England. But during the 
last two days confidence has been somewhat revived by the assur- 
ance that the two Powers will act together in that country, though 
not on the same scale; and that the Porte has consented to their 
ntervention, 





The following are the week’s quotations :— 














Thursday, Thursday, 4 
July 19. July 26, \a 
fc fc y 
DRISW s. crccocensseee evee- eee o SET 68 20 
Bank of France.. 2820 0 2807 50 
Credit Foncier ... 886 25 875 0 
Credit Mobilier ................ ww. 692 50 683 75 
Orleans Railway. ...........0.06+ a: | ee 1370 0 
BROWORGEE® vecccccveceyecctoccscess cconeet ears EAN creecenes 955 0 
TRO MIG, « iascdnidnrecasenssscocsess «+ SR kseuene + 872 50 
DE apskvsncontbcednsciinebastenzorsen «ETP Sesastcte 617 50 
Mediterranean ... ......ccccscscessscecees 890 0 
Southern ..... 502 50 
Western... 575 (0 
Geneva ... ooo GOD O 2 
as isi iishctidgitidivenmmscenstnacee 508 75 
Sardinian (Victor Emmanuel) ...... 400 0 
South Austrian Lombard ........,... 501 25 
Russian ....... Rove qucdtisntccdsessstededte eee 
Credit Foncier Bonds of 1,000f at 
PE OED iccaccetenncicecssneneentnance oes 
Do. Coupons, 100f, 4 per cent....... 98 75 
DG: G60. LOD cepees 91 25 
Do do. 500f,4 — uted 490 0 
Do. do. S500fR,3 — se - 450 0 


The following is an account of the markets : 


Fi.ouR.—The quotations at Paris, yesterday, were 62f to 66f the sack 
of 159 kilogs,—9 rise on the previous week’s prices of 1f for the lower 
Four marks were lower; current 
month, 62f 50c to 63f; August, 63f to 63f 50c; September, 63f 50c 


qualities ; no change in the higher. 


October, 65f 50c. 


Wnrear at Paris, yesterday, was 35f to 39f the sack of 120 kilogs,a 
Of the provincial markets, 49 present a 
fall of from 10c to 1f 85c the hectolitre ; 36 a rise of from 10c to If 33c5 


rise on last week’s quotations. 


and 37 remained unchanged. 


Corron.—The sales in the week ending Friday, at Havre, were 7,704 
No change took place in quotations ; 
low New Orleans remaining at 85f the 50 kilogrammes, and very ordi- 
This week’s business has not been active, and prices 


bales, and the arrivals, 11,409. 


nary ditto at 94f, 
are the same. 


Corree.—In the week ending Friday, at Havre, a fair amount of busi-. 
ness Was done: 1,900 sacks Port-au-Prince disposable went at 78f the 
50 kilogs in bond, 200 Cape Hayti 80f 50c, 4,500 Rio not washed 71f to 
76f, a small lot of Ceylon plantation 125f to 130f duty paid, and a small 
Various Jots of sound and 
The arrivals were important, 
Tois week there have been several sales: Rio at 
At Bordeaux, last 
week, this article was completely neglected by speculators, and the pur- 
In addition to the sale of 
Guayra mentioned in Jast week's Economist, 200 sacks Mysore went at 
Thie week a small lot of Santiago has been taken at 100f the 
At Nantes, last week, nothing was done beyond the sales of 
This week, a lot of Reunion, 


lot of French West Indian 132f 50c to 135f. 
damaged were also sold by public auction. 
exceeding 27,000 sack». 
73f to 75f in bond, Malabar 107f 50c duty paid. 


chases for consumption were not large. 


117f 50c. 
50 kilogs. 
damaged recorded in last Economist. 
‘* féve pointue,’” has been taken at }25f. 


Sucar.—At Havre, in the week ending Friday, prices fell. 
casks’ French West India disposable, went at from 48f 50c the 50 kilogs, 
down to 47f 50c duty paid; 960 ditto at 48f 25c, and 49f 25c; 50 ditto 
The arrivals 
This week various small lots of French West 
At Bordeauz, last 
about 500 hogsheads French West 
India went at 47/ to 40f, the greater part at 48f to 50c; 5,736 bales 
French West 
At Nantes, last week, sales were numerous, 
and prices advanced ; the closing quotations being—Reunion, 51f 25c to 
52f; Mauritius, 53f to 53f 50c; French West India, 48f 75c to 49f. 
This week a quantity of Reunion has been sold at 51f 25c to 51f 50c; 
and some inferior Frencu West India at 42f; some usine ditto, 50f 50c; 


usine, 54f; 48 casks Havane, 38f50c the 50 kilogs. 
exceeded 6,U00 casks. 
india have been sold at 48f 50c ; some usine at 5Of. 
week, there was a fair demand ; 
lot of 


Reunion, 52f. This week a small 


has been sold at 47f 25c. 


a small lot of Java, 59f. 


InDIGO,—At Havre, in the week ending Friday, only about 20 cases Ben- 
Only 4 cases 
; have been sold this week, and prices are not mentioned At Bordeauz, 

last week, affairs were not important, but prices were firm. The sales 


gal disposable were sold, and the prices were kept secret. 


of this week consist of 9 cases, prices kept secret. 


TaLLow.—No sales were made at Havre in the week ending Friday, 
This week there have been no sales. 
Paris, yesterday, the 100 kilogs were 141f 25c—a rise of If 25c. 


Spirits.—At Paris, yesterday, 3-6 of 90 deg. first quality, was 100f 
At Bordeaux, the day be- 


but 435 casks were received. 


the hectolitre; Montpellier of 86 deg., 130f. 
fore yesterday, 3-6 Languedoc was 130f; and beetroot, 100/. 


Hives.—At Havre, in the week ending Friday, business was somewhat 
865 Monte Video salted went at 82f 50c to 50 kilogs duty 
paid; 4,750 Uruguay salted, for dclivery, 80f ; 886 Maragnan drysalted, 
disposable, 97f 50c; 2,600 Valparaiso salted, and 500 New York, at 
Some sales of sound and damaged were also made 
The arrivals were numerous, exceeding 25,000. Sales have 
been numerous this week. New York salted, 53f; Rio Grande ary, 135f; 
La Plata salted, 82f 50c; Lime, 110f; Tampico dry, 107f 50c; Uruguay 
salted, 80f; Pernambuco, 97f 50c; alsoa lot of Monte Video horse salted, 
at 100f the 100 kilogs; and one of Buenos Ayres dry, at 10f each. 
Woo..—At Havre, in the week ending Friday, the demand was active, 
481 bales La Plata, unwashed, went at 1f 20c to 2f 85c 
the kilog; 12 bales ditto, washed, 1f 85c to 4f 25c ; and 125 bales sheep- 
The arrivals exceeded 1,000 
bales. This week, a small lot of Buenos Ayres, unwashed, has been sold 
at 265f to 295f the 100 kilogs ; ditto sheepskins, unwashed, 80f to 120f. 


Na iliac lier ieee 
—— 


more active. 


prices kept secret. 
by auction, 


and prices firm. 


skin La Plata, unwashed, lf 25c to If 55c. 
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COTTON. 


New Yor, July 14. 
COMPARATIVE STATEMENT 
Or Recetrts, EXPorTs, AND Stocks oF CoTToN. 
Charleston.... 
North Carolin 


Virginia .. 
New York 
Other Ports... 







-duly 6 
7 








l 
| 1859-60 | 1858-9 Increase D'crease 















bales | bales bales bales 
On hand in the s on September 1 .......-..++++- 149257; 101025) 48212 ove 
Received at the ee since ditto ........... | 4434307 3639170 795187 
Exported to Great Britain since ditto .. 2632488 1903171} 729317 
Exported to France since ditto .........+++.++-+ 573618, 416860) 156758 =... 
Exported to the North of Europe since ditto ......| 282521) 324305) «.. | 1784 
Exported to other foreign ports since ditto ......... | 192630; 269538) se 16908 
Total exported te foreign countries since ditto ...) 3681257 2853874) 827383... 
Stock on hand at above dates, and on shipboard] | | 
At these POTts .......ccererersererersserereoreressers | 241755) 214957) 26798 =. 
Srock or Cotton 1x Iyrertor Towns. 
(Not included in receipts ) 
1860 1859 
bales bales 
At latest corresponding dates .............+- 33082 ..ccvceee 62000 


COTTON TAKEN FOR CONSUMPTION IN THE UNITED STATES. 
From Sept. 1 to the above dates. 


1858-9 


| 













| 1859-60 
| pales bales | bales bales 
Stock on hand Sept 1 nt 149237 | 101025 
Received since ...... .... os 4434307 3639170 
Total supply 4583544 | ° 3740195 
Deduct shipments ... 2853874 
Teduct stock left on 214957 


3923012 |—_—+—-._ 3068831 


671364 





Leaves for American consumption ...... 660532 
| 


* Freight to Liverpool, 5-32d per Ib.—Exchange, 109} to 1093. 
Vessets LOADING IX THE UntTRD STATES. 





Ports. |For Gt. Britain) For France. |For other Ports. 











——$_$_$___—— 
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At New Orleans 











3 3 9 

Mobile 3 1 2 
Florida 23 1 os ooo 
Galveston - 30) 2 ove 1 
Savannah . July 6| i oon 3 
Charleston. eenee 6 2 ove 5 
BRO TOG ...ccccccccecceccce oc cccces 10 25 8 69 

i 

UA ntceerenitninencstitemenntnoved | 46 12 89 
Same time 1859 ...... .. ese! 39 | 23 87 





Dulness constitutes the prevailing feature in the cotton market, 
and we reprint the closing prices of Tuesday last. ‘Transactions, 
though comparatively small, are in excess of the previous three 
days, but are chiefly made up of lots, at somewhat below the ap- 
pended quotations. The first bale of new cotton appeared at New 
Orleans on the 3rd inst., from Texas. The sales aggregate 4,000 
bales. We quote :— 


New York CLASSIFICATION. 


Upland. Florida. 
c 


New Orleans 
and Texas. 


Mobile. 








83 84 

1 1 

124 .. . 3 
Middling fair 12} .. 123 


Thearrivalshave been from New Orlea: 
North Carolina, 7—total, 290 bales. Total import since 1st inst., 
11,718 bales. Total import since Ist September, 435,809 bales. 
Export from 1st tol0th July, 2,210 bales, against 5,199 in 1859. 








LIVERPOOL MARKET.—Joty 27. 
___ PRICES CURRENT. _ 

| | | 

| Ord. | Mid. | Pair | $228 | coo Fine 


b Same period 1859— 





























F Ord. | Mid. | Fair. 
per lbjper Ibiper lbiper Ibiper Ibiper lb per Jbjper Ib\per Ib 
Upland. .......s00rs-eeeee! 4 | 5) @& 7 TA 1. oo 6 (615-16) 7 
New Orleans.... 44) 5) 7) 8 8$| 9 63 | 73-16) 8 
Pernambuco .... 7%| 7 8 | 8 | st Ft 8 83 | 9 
Rigyptian .......c..00 i | 7¢| st] st! 9 | il 7 | Sh} 383 
Surat and Madras..., 2$/ 3h: 321 46! 5 | 44; 5 | 5§ 


Imports, Exports, Consumption, &c. 











Whole import, Consumption, Exports, Computed Stock, 
Jan. 1 to July 26. Jan. 1 to July 26. Jan. 1 to July 26. July 26. 
1860 1859 1860 1859 1860 1859 1860 1859 
bales bales bales bales bales bales bales bales 
2553815 | 1833482 | 1415070 1318840 297650 188140 1282810 675400 























The cotton market has been extremely dull this week, and 
almost all classes and qualities of cotton have again slightly given 
way in price. The trade have bought much less than their con- 
sumption, and the business done for export and speculation is less 
than for several weeks past. The supply on the market continues 
abundant, and the import has nearly balanced the deliveries. We 
have reduced our quotations for American, Egyptian, Brazil, and 
East India generally, 4d per ib. ‘The sales to-day are 7,000 
bales. A quiet market. The reported export amounts to 10,950 
a consisting of 4,820 American, 30 Brazil, and 6,100 East 

n 


TT, 


An increased amount of business has been transacted in the 
manufacturing districts this week, for shipment both to India and 
China, at very full prices. ‘There has been rather more inquiry on 
continental account; but the business done has not been to sq: 
extensive. The home trade for goods is remarkably healthy, In 
the iron districts, the transactions have been only to a moderate 
extent, on rather lower terms. Coals have ruled dull; but the 
value of wool still continues very high. 


nr 


Mancnester, July 26.—There has been a greater disposition for 
business at low rates, and though prices, especially for yarn, are 
still very irregular, the tone of the market has been more cheerful, 
Buyers for China and Bombay have still been operating, and the 
class of goods affected by such operations, though they had perhaps 
declined the most, show now the most prominent symptoms of 
steadiness. In yarns for the Continent there has been a moderate 
business at easy prices, and in cop yarns for home manufacture 
there has been a rather extensive business, spinners having given 
way on an expectation, or rather an experience of lower cotton, 
and secured a considerable number of orders in advance. ‘There 
has been in cloths a fair general accession of orders from the smaller 


markets. 
COMPARATIVE STATEMENT OF THE COTTON TRADE. 






































Price | Price | Price | Price | Price 
duly 26,) July | July | July | July | July 
1860 1859 | 1858 | 1857 | 1856 | 1855 
Raw Corroy. s dis dis dis a e @le.a 
Upte8 GEN. ceveenocncceewvcnsorceneenes 0 6 . ae es 0 60 7 
Ditto good fair.... 0 7%) 0 780 73/0 S$ 0 le 7 
Pernambuco fair .... 08 |0 830 8809/0 7/0 7 
Ditto 200d fAir.........cccecreseeerseseeseesee 0 83/0 90 }9 910 710 7 
No. 40 Mure Yary, fair, 2nd quality...... 0114/2 1] O22} 1 03) 0 1a 0 9 
No. 30 Water TwIst, GitBO sevens} 0113|)1 0/0 10§) 0 113}010/)0 9 
26-in, 66 reed, Printer, 29 yds, 4 los 2oz.... 5 9 | 5 9/| 4105/5 44/4 74 6 
27-in, 72 reed, ditto ditto 5ibs2oz...| 6 6 | 6 6 | 5103)6 3/5 9/5 6° 
39-in, 60 reed, Gold End Shirtings, 374) 
Yards, 8 1D8 40Z......reereeeeeesssesesereeee | 9 0 |910j)8 449 1318 117 6 
40-in, 66 reed, ditto ditto, 8lbs120z....10 3 [11 0/9 6 10 1}) 8 1038 6 
40-in, 72 reed, ditto ditto, 9lbs4oz...) 11 6 |12 0/10 6/11 0/9 9/9 6 
89-in, 48 reed, Red End Long Cloth, 36) 
YATES, DIDS ....cecceeereecsscecreereeeseeee } 8 8 |8 918 6/8 447 31728 
HuppersF1ELD.—Stocks are not very heavy, and the manufac- 


turers throughout the district are fully employed generally. Wools 
very firm, and so are most other kinds of raw material. 


Hauirax.—There is very little alteration to report in the 
worsted trade of this district. There is but little animation in any 
branch of it, and only a very moderate extent of business has been 
transacted during the week. In piece goods a rather languid tone 
prevails, and for worsted yarns the demand is very limited, and 
the business done is almost exclusively to order. 

Braprorp.—W o0ol—The market is very flat and quiet. Upon 
bright-haired sorts a fall of 10s from the highest point has been 
established. In noils and shorts trade keeps steady both in de- 
mand and price. Yarns—There is not much change in this de- 
partment. Spinners are for the most part engaged to order. 
‘There is, however, a fair demand for export. The ‘home trade is 
rather quieter. There is no alteration in prices. Pieces—There 
is a little more doing, but the manufacturers still complain of the 
the want of orders, which in former years have been more general 
than at present. 

Lercester.—Considering the time of the year there is a fair 
amount of business doing in the hosiery trade, and business gene- 
rally is in a healthy and satisfactory state. Goods suitable for the 
season are in request, and stocks on hand are by no means heavy- 
At Loughborough and other frame-work knitting districts trade is 
tolerably active. Yarns are without material change. Wools are 
extremely high, but the market is quiet. 

Norrmseuam.—There is about the same amount of business 
doing this week as last, and, considering the time of the year, trade 
is without much change from former years. There is a fair demand 
for stiff plain nets and common Paris goods; there are also a few 
orders in the market for Mechlin quiltings. As respects cotton 
fancy goods, threads, Saxonies, and muslins are in slight request. 
The silk lace trade is without important change. 

Rocupare.—The state of trade is steady, and, on the whole, 
pretty satisfactory. The prices of wool remain firm, and there 1s 
a tolerably fair demand. In the market for flanneis there is, if 
anything, more eagerness on the part of buyers than sellers. The 
latter have a good number of orders.on hand, and are not very 
willing to enter into fresh contracts except at an advance. The 
price of flannel compared with last year at this time is stated to be 
from 6s to 7s per piece higher. The Yorkshire trade continues 
tolerably good, and prices are unaltered. 

Brrmivcuam.—There are few artisans in the town out of em- 
pioyment, and most of them are working average time. In the 
manufacturing towns of the district trade is also in a satisfactory 
state ; most of the large works are in full operation. 

Wotveruamprox.—The trade done in pig iron has been very 
moderate. We have no change whatever to notice in price. The 

official list of prices of Staffordshire finished iron is as follows :— 
Common Staffordshire bars, 7/ 10s, at the works; best bars, 
8110s; sheets, 92; doubles, 10¢ 10s; nail sheets, 82 10s; latten, 
s 122; boiler plates, 97; best and best best in proportion; common 
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pods, 7110s; hoops, 8210s; gas strip, 81; Canada plates, 12/, 
and all other sorts in proportion. Welch bars, 5/ 10s to 51 12s ; 
rails, 52 5s. Current prices of pig iron :—Staffordshire cold blast, 
415s; best native hydrate pigs, 3/ 12s 6d to 41 2s 6d; first-class 
all mine grey forge pigs. 32 7s 6d to 8/123 6d; good mine pigs, 
with a modicum of flue cinder, 2¢ 17s 6d to 3/; mine pigs, dete- 
riorated by cinder, 27 12s 6d to 37; Cleator Moor hematites, 
$1 11s 6d to 37 12s 6d; Workington hematites, 32 11s to 3/ 12s 6d ; 
Kirkless Hall Heematites, 3/ 10s to 3/ 12s 6d; Barrow hematites, 
$/ 12s 6d to 31 15s; grey forge cinder pig iron, 2/ 10s to 2/ 15s ; 
white forge cinder pigs, 22 5s to 22 10s; melters, Nos. 1, 2, and 3, 
9] 15s to 21 17s 6d; superior makes of all mine melting iron, 
$1 7s 6d to 31 17s 6d, according to make and quality. Favourite 
Shrepshire and Forest of Dean brands, 4 5s; Northern homa- 
tites, from 5/ 10s to 32 15s, according to brand and quality. 





CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 


New York, July 14.—F1iour.—The demand has been moderate 

for State and Western flour, with prices slightly fluctuating. The 
sales for the three days aggregate 36,000 bbls, the market closing 
firmly for extra State, and steady for otherkinds. Canada flour 
has been in steady, fair request, at unchanged rates, and the sales 
for the three days comprise 2,300 bbls, including 800 yesterday. 
Southern flour has been dull and heavy, and sales were effected 
ata reduction from previous rates of 10 to 25 cents per bbl. 
Transactions since Tuesday aggregate 4,700 bbls, the market 
closing heavily, and with a declining tendency, at 6.25 dols for 
Brandywine, 5.75 dols to 7 dols for Georgetown, and 6.50 dols to 
.75 dols for Petersburg city. Other kinds are unchanged. Ex- 
ort from the 1st to the 10th of July, 63,296 bbls, against 20,790 
bbls in 1859. 
Grarx.—A moderate inquiry prevailed for all kinds of wheat on 
Wednesday and Thursday, both for consumption and shipment, at 
prices slightly favouring the purchaser, but an active demand 
sprung up yesterday, mainly for speculation and export, and the 
sales were heavy at full prices. The new crop is being harvested 
in the West, and small quantities of new wheat have already 
changed hands, among which we notice one car-load of white 
winter, on track, in bags at Chicago, at 1.35 dol per bushel, and 
another, in store, at 1.25 dol. Freights at that place are firm by 
sailing craft, which are scarce. The last rates paid were 64 to 7 
cents per bushel for corn through to Buffalo. The sales for the three 
| days aggregate 191,000 bushels. The corn market has been more 
or less vacillating during the past three days, but the demand has 
been fair, and the sales pretty heavy, amounting to 260,000 bushels 
at 61 to 63 cents for Western mixed, mostly at 62 cents ; other 
kinds are without important alteration from former quotations. 
The market closed upon an active demand. Export from July 1 
to 10: wlieat, 437,052 bushels; corn, 91,507 bushels, against 
12,249 in 1859. 
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LONDON MARKETS. 
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STATE OF THE CORN TRADE FOR THE WEKK. 
Marg Lane, FRinay Evenine. 
Somewhat increased supplies of home-grown wheat have been 
on offer in most of ‘the markets held this week; nevertheless, 
owing to the changeable state of the weather, and the backward 
state of the crops throughout the Kingdom, the demand for both 
red and white qualities has ruled somewhat active, at an advance 
in the quotations of from 1s to 2s per quarter. 

The same amount of improvement has been paid for foreign 
parcels, in which, however, the business done has not been exten- 
sive. The late heavy arrivals off coast have checked the demand 
for barley ; hence, prices have had a drooping tendency. There 
has been only a moderate sale for malt, on former terms. The 
oat trade has continued in a healthy state, at very full prices. 
Both beans and peas have ruled tolerably firm, and country flour 
has eommanded 1s to 2s per 280 Ibs more money. 

Advices from the United States are to the effect that nearly the 
whole of the wheat has been secured in the West, in full average 
condition, and that liberal supplies of both wheat and flour were 
in progress of shipment to England. On the Continent, wheat has 
er improved in value, and most other articles have realised 
extreme rates. The exports from the Lower Baltic ports are still 
ge, and the stocks held are represented as seasonably extensive. 


wheat, which, for the most part, have changed hands on higher 
terms. Barley, oats, beans, peas, and flour have sold steadily, at 
full quotations. The stocks of produce in the hands of the growers 
ave become very limited. 
In Ireland, all kinds of wheat have produced more money, with 
40 improved consumptive demand. Most other articles, however, 
Ave moved off slowly, at about previous rates. ‘The shipments to 
ngland are trifling. 
The few samples of English wheat on sale here, to-day, were a 
inquiry at almost nominal quotations. Foreign wheat, owing 
to unusually large arrivals, was heavy, and rather cheaper. Sarley 


The Scotch markets have exhibited very scanty supplies of 
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sold slowly at Monday’s decline; and oats gave way 6d to 1s per 
qr. In the value of other produce no change took place. 


Mr E. Rainford thus reports the state of the floating trade :— 
Since the 19th inst., 26 grain-laden vessels have arrived off coast for 
orders, consisting of wheat, 1 cargofrom Galatz, 1 New York, 1 Maria- 
nople, 1 Berdianski, 1 Odessa, 1 Constantinople, 2 Philadelpbia, 2 
Marseilles ; rye, 1 from Galatz ; maize, 2 from Ibraila, 1 Salonica, 1 
Giurgevo, 2 Sulina, 1 Odessa, 1 Corfu; barley, 1 from Ismail, 2 
Sulina, 1 Ibraila, 1 Constantinople, 1 Taganrog; beans, 1 cargo 
from Larache. Of these, 3 or 4 were previously disposed of. There 
has been an animated business in floating cargoes since this day 
week, at improving prices till the last day or two, in which less has 
been done owing to the fine weather, and the upward movement in 
maize is at present arrested. ‘The following prices have been paid 
for wheat per 492 Ibs :—Berdianski, arrived, 54s 44d, 55s, 55s 6d, 
and 56s; ‘Taganrog Ghirka, 53s to 54s; Odessa Ghirka 50s 6d, 
51s 6d, 53s, and 53s 6d; Sandomirka, arrived, 55s; Galatz, 51s 6d; 
Tbraila, 48s 6d and 49s per 480 lbs. On passage, Berdianski, for- 
ward shipment, 56s per 492 lbs ; Polish Odessa. May shipment, 54s 
per 480 lbs. Shipping or to be shipped, Odessa hard wheat 
at 50s 9d; and Marianople, to be shipped up to end of September, 
at 55s 6d per 492 Ibs. Maize, arrived, Galatz at 31s, 31s 9d, and 
32s; Reni, 31s 6d; Odessa, 31s, 31s 6d, 31s 73d, and 31s9d; Fox- 
anian, 2 cargoes at 32s, all per 492 lbs; Ibraila, arrived, at 29s 6d, 
29s 103d, 30s, 30s 9d, and 30s 3d, all per4801bs. On passage, Ibraila 
at 30s 6d. Barley, arrived, Danubian and Ibraila at 25s 9d to 
about 26s 9d per 400 lbs. Rye, arrived, Odessa at 31s 9d and 31s ; 
Taganrog, 31s; Galatz at 31s 3d and 31s 6d per 480 lbs. 

The London averages announced this week were :— 


















qrs s a 
Wheat .....ccccccssceeee eeceeeececcscvcccccccccsscccccsosecoscocecs + 1432 at 57 10 
Barley ....ccrcccccccsssesersseeeees eo 69 35 (0 
Oats .... 30 52 0 
Rye. ee ase 
Beans 35 37 (0 
Peas. oe 34 39 7 
ARRIVALS THIS WEEK. 
Wheat. Barley. Malt. Oats Flour, 
qrs qrs ars qrs qrs 
English 1030 weer ee 1310 cose ©. ee eecese 1860 
Irish ..... p00 eeenee oo evens a a © 00a eee aa ei 
. - 2 se 
Foreign cccccccce E4410 cevcee SI050 seve ° ove oveeeel 384 ove 9850 bils 
PRICES CURRENT OF CORN, Xe. 
8 5 s 8 
WueEat—English, Old white...... 62 64} Oats—English, Poland & potato... ... 
bdeoconre 60 62 — white, feed ....0. 0 ss 
English, New white..........00.++ 58 62) a DAK crcceccereeneee one eos 
BOD iscecse: <osccocece 54 58| Scetch, Hopetown and potato... 30 ° 
Danzig and Konigsberg, high | — Angus and Sand oo 2 eee 
WANOM .ncancoceecienspanneossones’ . 88 65) — common on 
as a 30 82) Irish, potato ..... 27 
Rostock and Wismar 64) — White, teed ° 24 
Stettin, Stralsund, and Wolgast 61 63) — Black ..... . 23 
Marks and Mecklenburg......... 61 63) — Light Galwa: othe pee 
Danish, Holstein, & Brunswick 61 62) Danishr............00008 - 22 
Rhenish and Brabant ............ 62 63 Swedish oof 25 
St Petersburg, soft...per 496 lbs 54 56} Russian .......seee 24 
American and Canadian, white... ... | Dutch and Hanoverian. 20 24 
Odessa and Sea of Azoff, soft, | Rre—English..........+0« 32 «33 
Per 496 IDS ........0000000 ieasiape 57 60| Tanes—English, winter sont < iat 
Egyptian, Saidi...... per 480 Ibs ... | Foreign, large, spring ..........+. 40 50 
Barisy— English and Scotch, | Inpian Cory, per 480 lbs— 
MAITINg, NOW ....cceceeeceeesecees soe one American, White ........00008 «» a 
English and Scotch distilling... 32 34 | os VOUOW ...ccreccccssee oe °. 
oo — grinding... 29 31| Galatz, Odessa, and Ibraila, 
Saale malting ... .. as YELlOW .....eeee0e eosnenaneccecsoesso 32 «34 
Danish distilling... 31 32)| Firour, per 280 Jbe~Town made 
oe rinding... 31... delivered to the baker ......... 50 «52 
Odessa and Danube, per400lbs 27 28} Country markS ....e.00. cceeseeseee so 43 
BEANS—English  ..........secessseeee 3 44 French and Belgiam............0++ 43 46 
Dutch, Hanoverian,and French 38 40 American and Canadian fancy 
Egyptian & Sicilian, per480lbs 55 36 brands per 196 1DS..........+000« 82 34 
Peas—English, white boilers...... 40 42) American superfine to extra 
= id | superfine 30 
38| American = to fine 28 
— 56 _ ose 
Foreign, white boilers... 40 | OatmEat—Scotch, fine,perton £16 17 
= feeding .......++++ 38 | os — — TOUT ...cceeee 14 WW 








The following report shows the state of the Albany lumber market 
during the week ending July 11:—The receipts of lumber have been 
large and the stock is accumulating, although ths shipments have been 
large to both Southern and Eastern ports. The sales during the 4th of 
July week, as usual, were limited; but there has been a fair attendance 
of buyers thus far this week. An artificial freshet, created by letting 
the water out of Indian Lake, with the late rains, bas brought down 
about fifteen million feet of logs to Glen’s Fails, principally hemlock. 
it was hoped that a larger quantity would have run through, but now 
there is no probability of a further supply till next fall, if then; con- 
sequently there is a firm feeling in the market for spruce and hemlock. 
The pine in market is mostly green, though there are some lots of 
seasoned lumber. There is a good assurtment of lumber in market, and 
a full stock of all kinds. There is also a good supply of vessels for all 
ports, The receipts by the Erie and Champlain canals, from the opening 
of navigation to July 8, in the years named, were as follows:— 





Boards and Shingles. Timber, Staves, 

Scantling, ft. M. C. ft. Ibs. 
1857 . . 67519702 .. 5 42240629 
1858 . . 105591515 . 41971700 
1859 . 94929100 . 55581857 





R ie 25377 

The latest advices to hand from Canada report a very marked improve- 
ment in almost every branch of trade, as evidenced in the increase of 
nearly one-third in the imports when compared with the corresponding 
period of last year. 
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1860 . 109816600 .....20- IBOLD  ..rcseeee eee 33595147 
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TO READERS AND CORRESPONDENTS. 
Sommunications must be authenticated by the name of tke writer. 


Carpvuvs. —Next week. 








Zor Bankers’. Gasette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND, 
(From the GAzeTTrF.? 


Au Accorst, pursuant to the Act 7th snd Sth Victoria. cap. 32, for the week ending 
on Wednesday, the 25th day of July, 1869. 


ISSUE DEPARTMENT. 




















£ £ 
Notes issued....... eccvecceseeccooss 29,614,440 Government Debt ..........0000 11,015 100 
(ther Securities ........... 3 459,900 
Gold Coin and Builion .. 45,139,440 
Silver Bullion ....cocccccerecereses eve 
29,614,440 29,614,440 
BANKING DEPARTMENT. 
£ £ 
Proprietors’ Caj ital ..........+ 14 553.000 Government Securities(includ- 
ROSE ..cnerecccsccsccccccecees wee «3 B94,G16 ing Dead Weight Annuity) 9,771,445 
| Public Deposits (including Ex- Other Securities .............0+0« 19,405,303 
chequer, Savings Banks Notes 7,496,265 
Commissioners of Natienal Gold and Silver Coin..........++ 
Debt,and DividendAccounts % 960 021 
O cher Veposits....... oe 14,828 G14 
Seven Day and other 712,156 
37,448,407 37,418,407 
Dated the 26th July, 1860, M. MARSHALL, Chief Cashier. 


THE OLD FORM. 
The above Bank accounts would, if made out in the old form, 


Liabilities. £ | Assets. £ 
Circulation (including Bank I a ititricitbiccmcicnniins 29,098,748 
0St WERIs) cccsccvcecccccossosccee 22.830,331 | Coin and Ballion..........00--0008 15,914,834 
Public Deposits .. - «3.660021 





Private Deposits 14,828 614 


41,618,966 45 613,582 
The balance of Assets above Liabiiiues being 3,394,6162, as stated in the above 
account under the head Rest. 
FRIDAY NIGHT. 


The preceding accounts, compared with those of last week 
Pp “ P ’ 








| exhibit—- 
A DECREASE Of Circulation Cf  ....cccccsccrcecerssseerseeresseees « £106,435 
An rncrease of Public Deposits of .... 474,514 
A pecrease of Orher Deposits of ....... 436,698 
An INCREASE of Government Securities 56,871 
A Decrease of Other Securities of ....... 13,844 
A pecreasé of Bullion of ..........++- 95.009 
An tscreass of Rest of ....... - 11.766 
A DECREASE Of Reserve Of .........cecccceccssseecsecseeseeecese 35,019 


The present Bank returns, from the slight fluctuations 
which have.taken place, present no feature for comment. 
The public deposits have increased rather more than the 
other deposits have decreased. 


We observe that the bullion still continues to decrease, 
although only to the extent of 93,000/. 


~ 
~ 
o 
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_becoming decidedly scarcer from the absorption by the | 


Subjoined is our usual weekly table, affording a compara- | 


tive view of the Bank returns, the Bank rate of discount, 
the price of Consols, the price of wheat, and the leading 
exchanges, during a period of four years, corresponding with 





At corresponding dates 




















with the present week 1850. 1857, 1858, 1859 1860. 
Yirculation, including £ £ | £ £ 

bank post bills ......... 22,126,039 | 20,324 514 | 21.214,129 22,659 235 | 22,830,331 
Public deposits.. 5,022,745 | 4,219872/ 3,640443! 5,018 456! 3,960,021 
Other deposits ..... «+, 10,404,440 | 10,189,989 | 15,053,461 | 14,907,777 | 14,528,614 
Government securities..., 14,285,583 | 10,596 581 | 10,587,476 | 11,170,680) 9,771,445 
Other securities ......... 10,166,075 | 16,051 555 | 15,440,082 | 17,350,396 | 19,405,303 
Reserve of notes & coin) 10,080,946 | 6,570,583 | 11. 328,551 | 10,096,585 | 8,271,659 
Coin and bullion ......... 16,841,721 | 11 672,978 | 17,262,806 | 17,462,600 | 15,914,834 
Bank rate of discount... 2jp.c. | di pca 3pe 2p 4pe 


Price of Consols ......... 965 Sue =| 96 95 95§ 
Average price of wheat 43s 6d 623 7d 463 4d 44s lld 56s 6d 
Exchang?2on Paris(shrt) 25 324 37 
>» 


25 20 255 123) 255 10 | 25 10 17} 
— Amsterdam ditto...) 121 1g 11 165 17 | 11 15 16 | 11:12 128) 11 14$ 15 
— Hamburg(Smonths)| 13 10} 11) 13 83 8} | 13 7 13 43 42 13 5h 6 





At the corresponding date oi the year 1850, money was 
very abundant, the rate on Exchequer Bills and Government 
securities was 1} to 14 per cent., and in the discount market 
2 and 2+ per cent., and Consols 963. 

In 1857, the crisis in India still absorbed attention, and 
the public mind was excited by a premature rumour that 
Delhi had fallen. The funds were falling. The drain of 
silver to India had assumed serious proportions. 


In 1858, considerable animation was observable in the 
stock markets in anticipation of a pacific speech from the 
Emperor of the French at Cherbourg. A favourable in- 
fluence was also exercised by the news of a great defeat 
of the rebels near Lucknow, and a favourable statement 











| cent. 
the present date, as well as ten years back, viz., in 1850 :— | 


[July 28, 186 
—_———e 
by Lord Stanley in respect to the prospects of Indian 
finance, 

In 1859, the Bank rate of discount was 24 per cent, 
yet the funds were 1 per cent. lower than in 1858, when | 
the rate was 3 per cent., and ¢ per cent. lower than in 
1856, when the rate was 44 per cent. But it should be 
observed that a drain of gold existed at the Bank, and 
that rumours cf political strife were beginning to create un- 
easiness. 








The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 18350, an excess of 
238,365/; in 1857, a deficiency of 5,861,566/; in 1858, 
a deficiency of 386,6211; and in 1859, a deficiency of 
2,442,619. In 1860, the deficiency is 4,576,689/, } 

Money AND Discount MAarket.—Money in the discount { 
market is decidedly easier this week, and the demand at the |! 
Bank has greatly diminished. ‘The rate remains at 3% to 4 |} 
per cent. In exceptional cases, bills at short dates have been |} 
discounted at 3#. Generally speaking, we should say there 
was a falling off in the demand for discount. The Greek 
houses have been rather active borrowers to-day, and it is 
remarked that the demand, although not so active as it 
has been, is yet greater than is usual at this period of the 
year. The best opinions that can be obtained seem to think 
that should the weather continue fine, an easier market for 
discount may be expected. 

Money in the Stock Exchange is a drug, the rate being’ 


j 


from 14 to 2 per cent., and difficulty is experienced in lend-.| 
ing large sums at even 14 per cent. 


| 


The discount houses are very full of money. The rate 
allowed in Lombard street is 3 per cent. at call, 
34 per cent. for longer periods. 


The following are the rates of discount at 


and | 








Bank rate. Open market. 

Per ceut. Per cent. | 
Amsterdam............ q 
Berlin ........ o 4 | 
Frankfort . 2 ate } 
Hamburg........ . No Bank rate... l 
London  ....0.... sd 4 i] 
PMB iicvicccscees 6s 33 Ih 
St Petersburg......... 5 
Vienna............ erecee 5 





during the week have not exceeded } per cent. ; the extreme 


prices in Consols having been 934 and 933. Stock is 


} 
Enciisu Funps.—The fluctuations in the English funds 
public, the price of Consols being the same for} 
money as for the account. ‘The demand for stock on| 
the part of the public is still further proved by the ap- 
proximation in price between Reduced and New 3 per 
Cents. and Consols, which is now only 4 per cent. in favour | 
of the former for investment, whereas when we first drew 
attention to the subject the difference was from 1 to ¢ per 
The closing price of Consols is 93} $ for money and | 
account; New 3 per Cents., 938 3; and Reduced, 93§ 4 
Exchequer Bills are 1s to 4s prem. 


—— 


With regard to the proposed loan for fortifications, it is | 


intended to raise 2,000,000/ this year; and, supposing 
this is done by way of an annuity for thirty years, the 
value of that annuity, based on the present price of Consols, 
and calculated to pay 34 per cent. and allowing for income 
tax, would be 17/ 18s 6d for every 1/ annuity. 

An impression prevails that the Bank of England will 
compete for this annuity ; although many are of opinion 
that annuities are too much of a lock-up for a banking} 
asset. 

The Government broker has been a daily buyer of stock 
to the extent of 20,0002. 

About 20,000/ in gold has been taken from the Bank 
to-day. | 

Forercn Funps.—The transactions in the foreign funds | 
during the week have been very limited; but Turkish, 
Mexican, and Spanish Bonds are rather lower. 

England, France, and Spain are using their good offices 
to bring about a reconciliation between the contending | 
parties in Mexico. 

It is stated that Sardinia and France will both require 
loans, but that they will be raised at home. ‘There certainly 
is very little disposition to purchase foreign securities in 
England. 

The closing prices of French funds to-day are 68f 20c. 


—————— 
——e 
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Subjoined is our usual list of the highest and lowest prices _— United} States gold coin, 76s 3d per oz, last price. Silver— | 
of Consols every day, and the closing prices of the principal | Bar silver, 5s 14d per oz std, last price; bar silver, containing 
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: At : § f gold, 5s 13d per oz std, last price; fine cake silver 
; : cs ls iday and this day :— SS: ory pe ’ prse; ver, 
English and foreign stocks last Friday y 5s 64d per oz; Mexican dollars, 5s 23d per oz, last price ; 
Money ee Anon Spanish dollars (Carolus), 6s 2d per oz, last price ; five-frane 
Lewest. Highest. Lowest. Highest | Exchequer Bilis | pieces, 4s 114d per oz, last price. 
peer SS ot iene as: eho pm de om The Edinburgh, from New York, brings 110,000 dollars in 
eeday .....+ D3 cecoee DBS cecsee BSG coer BSF coves ls pm 4s pm : 
aaauster.. 93 sasens serene + pa i pm specie. : 
Teareday... arpa O35 ereese OBE cveree DF erveee ieee Jorxt Srock Banxs.—The meeting of the Bank of Egypt 
Frid ay s++++0-» Aihecauan cekathciaiee Ctenbdaredies will be — - — the 3d day - — — Rares 
last Friday. , this aay, net, profits, after making provision for bad and doubtfu q 
pols, aceonnt’... 13 $ === isc enee 93} 8 , ’ : : 2 7 
eee ana CAME. rey Jo cial $933 3 debts, amount to 11,148 9s 10d, from which the Directors 
« oa. 3 934 ee 
alg a ae prone. Soe ; recommend that « dividend be declared, at the rate of 7 per 
Exchequer bills ee. 4 on mae 1s-pen.46 pee cent. annum; free of income tax. After payment of which 
ie = m 43 p apm > we ° : o< ° . 
Bank stock .... ae os (8,7502), there will remain 2,3982 9s 10d to be carried for- 
East India stock . 213 20 2174 19% ward to the next account. ‘The balance sheet shows :— 
ee 393 4 303 40k LIABILITIES. £ sa | 
— spe ts, 59} 40. 39. f A J ¥ : 
Passive en pases . 19} 204 . - 19$ 204 CptGed Sant RD cscs eccevesinsocnssssewnaceauvisiessinasste 250,000 0 0 
Portuguese 3 per cents, 1855... 434 45 tan eenes 43} 44 DRROOU CU sss aso oe iss a nccensceegenoees “ 13,164 3 5 \ 
Mexican 3 per CONUS .....0000008 20 1 aa eeentee 20$ 1 Bills payable, current and other accounts «. 341,031 9 O 
Dutch 24 per cents ..... See a ose 88 Profit aud 1088,,..00...0s000000- gueneieieeinnne 11,148 9 10 
— 4 per cents.... woe 1083 = = = =—s_aaecdcece SSS ye Ere eee ee ee meee tee eee ems eee ; 
Russian 44 stock ....... ease - 4 wit oth ite 615.344 344.23 
— 5percent .... eves LOFT D —aeeee sees § ’ p 
Sardinian cooule sahigie vee B22 85 tate tenee 83 4 ASSETS, &c. 
4 Peruvian 4} sseseveereens © 945 Ff aa anesene 944 5} Casha. .....ererrrersrsssreererrrressrsrseneereseersscerees ees 30,373 10 9 { 
Genie ,apnat Sere ee eet eae pe a Bills receivable, advances, and other securities... 582,168 10 10 ’ 
enezuela, New ....... 223 213 2 “ . 
! Spanish certificates... 4 5 a Office furniture ......... Sbovicseelpienatcinsaisasssdieoades 802 0 8 
. Turkish loan, 6 per cer 778 76% Connie eevee? 
| Kew ditto, 4 Per CONE ....cseseee 102 3 . Po neste | sedi aatlanaiil : 
| Ramways.—The public continue ‘to invest in railway ee rate ere 
| shares, in anticipation of increased dividends, and there is a 615,344 2 3 
| searcity of stock in the market. At a meeting of the English, Scottish, and Australian 


| he shares that have been most favourably affected are | Chartered Bank, Mr S. P. Kennard in the chair, the report 
Lancashire and Yorkshire, Midland, Great Western, | was adopted unanimously, and a dividend declared for the 























| Manchester, Sheffield, and Lincolnshire. past half-year at the rate of 5 per cent. per annum, free of 
Subjoined is our usual list of the closing prices of the | income tax. ‘The Directors recommend that the balance of 
i principal railway shares last Friday and this day :— 14,654/ be appropriated as follows:—To the payment of a || 
RAILWAYS, dividend at the rate of 5 per cent. per annum, free of income |} 
| Closing prices Closing prices tax, on 500,000/, the paid-up capital of the Bank, 12,5004; || 
| last Friday. this day. ’ ? _ p p : oes | 
Bristol and Lxeter 106.7 sreoonee 14 6 towards the reduction of the amounts at debit of preliminary }; 
«| Jaledonian ...... 94 3 oo 9435 : . z 
ee ees ba 7 563 7} expenses, 500/; Bank premises and furniture accounts, | 
oe sony, S25} 100 1,000/; leaving 654/ to be added to the reserved fund, which | 
yrea DR ideccech scocpttes 70 4 . aed 
Lancashire and York hire... 107} will then amount to 12,585/. 
London and Blackwall ......... 69 71 \ . ; . : : : / 
Slanted Siduank 196) 158 he Directors of the Northamptonshire Union Bank held 
pentec-end Rey Sete, 1008 2 their half-yearly meeting on Thursday, the 26th inst. The 
| ieee iacaianetecree- 119} 20 auditor’s report, which was laid before them, showed that, 
North Betta --nvaoeee = ae after making ample allowance for bad and doubtful debts, 
North Staflordshire...... « 3§ # dis ‘ ; 
Oxford, West Midland 407 the profits for the half-year ending the 30th of June last 
South-Eastern .. 842 53 ¢ Qo 7 : . 
South Wales mere SS amounted to 13,206/ 13s 7d, and which was disposed of as 
North-Eastern, kstock 98} 9} follows :— 
North-Eastern, York stock ... 834 4 & eid 
|} Nort! ven yo Suanes. a Dividend of 88 per share...............ccsseceeece seeeee oe - 10,600 0 0 
Senet akieeee a) 4) MMIII, ois sis oicc 5 cn cknssccanrcetasadbetiedenes tae 552 10 0 
! Duck Rial 5 ad at Surplus to next half-year 2,054 3 7 
i| oo age om ca i xd Pp. 3 YOar ...ceeee OOo ees ee eee tereresesees “) h 
} aris, Lyons, & Me 34h 5 _ 
} oe ONE i cca darscccccee - 99 100 13,206 13 7 
adras guaranteed 45 o- 868 . x ‘ 
aie. a 53} 43 The guarantee fund remained as at the last report, viz., | 
Western &N-Watrn ot France 22 3 50,0002 Consols and the Bank premises. 
red ia Peninsular ......... 964 73 . . 
Ss Ge ante lik ; At the half-yearly meeting of the Bank of London, 





Sir J. V. Shelley, M.P., in the chair, the report was | 
adopted unanimously, and a dividend declared at the rate 
of 5 per cent. per annum, free of income tax. It was stated | 
that the connection of the Bank is extending, and that its re- 

sources are increasing rapidly. The profit in the past six | 
months was considerably larger than on any previous occa- 
sion. In the year ending the 30th of June the earnings, in- 
cluding the appropriation to the reserve, have been equal to 
10 per cent., besides the sums written off, preliminary ex- 
penses, &c. Since making up the accounts the late failures 
in the leather trade have been announced. Messrs Streat- 
feild kept a current account at the Bank, and the Bank will, 
in common with older and more experienced establishments, 
suffer from their suspension. 4,000/ has been appropriated 
in the present half-year to meet this loss, and a further 
amount of 5,000/ or 6,000 will probably be required. No 
other bad debts have been experienced. With regard tothe 
threatened appeal from the decision in favour of the Bank of” 
the Master of the Rolls, alluded to in the report, the Directors 
believe that it cannot possibly hold good. A comparison of 
the business of the Bank during the past three years shows 
that on the 30th of June, 1858, the assets and liabilities 
were 1,388,000/; on the 30th of June, 1859, 1,685,0002; 
while on the present occasion they are 1,949,915/. With 
regard to the reserve, the Directors, having in view the 
policy of making the Bank a permanent and solid institution, 
propose to add to it until it shall reach 50,0007 before in_ 


Buiiion.—We subjoin Messrs Pixley, Abell, and Lang- 
| ley’s circular, which accurately describes the movements of 
the bullion market, and also of the Indian Government 
loan notes, &c. :— 

Gold.—The only arrivals we have to report since the date of our 
| last circular (19th inst.) have been the Europa, with 35,0000, from 
| Boston; the Kangaroo, with 41,000/, and the Adriatic, with 
50,000/, from New York; and these amounts have been taken for 
the Continent. We are now looking for the arrival of oné or two 
vessels from Melbourne. The Delta has taken 7,000/ in gold to 
Alexandria. 

Silver.—Our market has been very quiet during the week. We 
have not any arrivals to report, and the Delta takes out only 
15,006/ to Bombay. We quote the price as 613d per oz standard 
nominal. , 

Mexican Dollars.—We have not any arrivals to report, and the 
price is quite nominal. ‘The next West India steamer is expected 
to bring a considerable amount, and a fall in the rate may then be 
looked for. 

kKxchange on Bombay and Calcutta for Bank drafts at 60 days’ 
sight continues at 1s 114d to 2s 3d for both places. Madras }s 114, 
nominal. Bills with documents on Bombay and Calcutta, 1s 11d 
to 1s 1134. 

Indian Government Loan Notes have been dull the last few days, 
and the amount of business in these securities has been limited. 
We quote prices 102} to 3 for 5} per Cents., and 97 to 97} for 5 
per Cents. 

Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std; 
bar gold, retinable, 78s per oz std; Spanish doubloons, 76s 6d per 
oz, last price; South. American doubloons, 74s per oz, last 











en 





{ 





TT 
——— 









eS + 





ee te a A A A AE a ee RA a A A GR RR A A 





824 





received. 


- THE ECONOMIST. 


This estate, 


The National Bank have declared a dividend for the last | however, has not yet been realised. The other source was 


half-year at the rate of 8/ per cent. per anpum. with a bonus 
of 15s per share, being together at the rate of 14 per cent. 
}| per annum upon the paid-up capital. 

At the half-yearly meeting of the Bank of Manchester, 
a dividend was declared at the rate of 10 per cent. 
per annum, with a bonus of 1 per cent., for the six 
months. This Bank was among the first to adopt limited 
liability, and to rely for its reputation on the character of its 
business, and the result appears to have been very satisfac- 
tory. The business has increased, together with the character 
and extent of the proprietary, and the Directors have volun- 
tarily called in a professional auditor, whose statement is ap- 
pended to their report. 

Fartures.—We last week intimated that the estates of 
the firms in the leather trade which have lately stopped were 
likely to realise but poor dividends. We regret to observe 
the subjoined statements fully confirm tbe intimation we 
gave ; in fact, the trade seems mostly to have been carried 
on of late years by means of accommodation paper. It appears 
to us that if a better system of co-operation and intercom- 
munication had existed between the Bank of England, the 
banks (both private and joint stock), and the discount 
houses, it would have been impossible that such a system as 
that adopted by the house of Streatfeild, Mortimore, and 
Co. could have been carried on. As that house is about to 
pay the penalty and the opprobrium attached to their mode 
of carrying on business through the ordeal of the Bankruptcy 
Court, we must await the judgment that will be pronounced 
when their transactions are thoroughly laid bare. In the 
meantime, a hope is expressed that due caution may be ex- 
ercised in the disposal of the stocks in trade of the fallen 
houses, so that the losses already so large may not be 
aggravated by a too precipitate sale of them on the 
market. At a numerous meeting of the creditors of 
Messrs Streatfeild, Lawrence and Mortimore, (Mr D. W. 
Chapman, of the firm of Overend, Gurney, and Co., in the 
vhair,) a strong disposition was manifested to send the 
estate into the Bankruptcy Court, aud, although a majority 
were opposed to this course, it was pressed by the largest 
creditors as necessary for an example against such a 
system of accommodation bills. That has since been 
done. The statement of accounts prepared by Messrs 
Coleman, Turquands, and Young gives the liabilities as 
744,448/, and the assets at 214,840/ 14s, or about 5s 9d 
in the pound, subject, of course, to the vicissitudes of the 
winding-up. On the debtor side of the account appear cre- 
ditors on deposit account for 68,821/, and on open account, 
67,1481, less 9,018/, that may be claimed by consignors of 
goods. The creditors on bills payable represent 151,678/, 
less the amount expected to be retired by drawers for whose 
account they have accepted, 79,083/. The creditors partly 
secured represent 40,6941; less value of bills held and cash 
balances, 20,332/. The creditors fully secured represent 
129,439/, and as the securities held by them are estimated 
at 152,611/, there is a balance on this account of 23,172/ to 
be carried to the other side as an asset. The liabilities of 
the house on bills in circulation are 767,730/, of which 
110,503/ is expected to be paid in full. Amount held by 
creditors partly and fully secured, 138,528/, and balances in 
bankers’ hands, 4,159/, which reduces the total to 514,540/; 
and there are notes of hand out for 10,000/7. On the credit 
side of account, in the shape of assets, it appears that the 
bills receivable on hand 2nd July amounted to 6),158/; less 
certain reductions which reduce the toval to be realised to 
7,776/ 12s. The debtors good are 36,7991; doubtful, 217,670/, 
which is estimated to produce 66,599/, leaving a loss of 
151,170. The bad debts are put down at 34,683/; sundry as- 
sets appear at 20,376/; surplus securities, 10,899/; and sur- 
plus of the separate estateof Mr Lawrence and Mr Mortimore, 
72,273/. It would appear that on the lst of January, 1857, 
Messrs Streatfeild were believed to be selvent, the 365,000/ 
due from the houses connected with the firm, now considered 
bad, being at that time thought a good debt. Since then the 
amount has been gradually increasing, until the 365,000/ 
has swollen to nearly 800,000/. The partners hoped to 
retrieve their position from two sources—first, from the 
estate of the late Mr Vere Smith, of Abergavenny, from 
which, through Messrs Herbert Smith, Smith, Patient, and 


[July 28, 1860. 
a ek ae 
creasing the dividend. This announcement was favourably | Smith, and Mrs Laurence, the wife of Mr Laurenee, thesum 
of 72,000/ was expected to come into the firm. 








from the profits of the business; during the last three years 
these were 133,000/ in the gross (108,000/ by commission 
and 25,000/ by difference of interest), and 108,500/ net, the 
whole of which has been appropriated to meet bad debts, 
It has been stated that the firm were in the habit of chargin 
2 per cent. commission on the renewal of their debtors’ bills, 
or 8 per cent. per annum; but this was not the case, that 
charge being made only in cases where Messrs Streatfeild 
had paid cash for goods purchased for the accommodation of 
debtors. ‘These transactions have, besides, been of very 
small amount. In carrying on such an extensive business it 
was necessary to support the other houses, as, if one failed, 
the others would necessarily stop. After the suspension of 
Draper and Co., of Kenilworth, there was a general contrac. 
tion of discount accommodation, and stoppage became un- 
avoidable. 

A meeting of the creditors of Messrs Hooper and Parkin- | 
son, leather factors, who stopped on the 28th of June, hag 
taken place, when a balance sheet was presented by Messrs 
Paul and Turner, accountants, showing liabilities expected 
to be proved against the estate 43,715/, and net assets 
10,7582. After some discussion, it was resolved by a ma= 
jority to wind up under a deed of inspection. A compo- 
sition of 5s in the pound had been proposed, but, although 
more than the estate shows, the offer was declined. 

At a meeting of the creditors of Messrs W. and C. Mundy, 
it was agreed to wind up the estate under inspection. ‘The 
accounts, prepared by Messrs Coleman, Turquand, and 
Youngs, shows liabilities of 59,948/ 12s 8d, and assets of 
32,9887 19s 8d. 

At a meeting of the creditors of Mr Randall, trading under 
the firm of Parker and Co., inspectors were appointed. The 
books were three years in arrear. An approximate state- 
ment shows liabilities 46,6161 163 4d; total assets 
19,7331 11s 3d. 

At a meeting of the creditors of Mr W. J. Armstrong, in 
the leather trade. ‘The estate shows 11s 6d in the pound, 
A proposition to pay 10s at four, six, nine, and twelve 
months, the first two instalments to be of 3s, and the others | 

| 





of 2s each, was accepted by the creditors present, condi- 
tionally on the rest agreeing to such a course by the 23d of 
August. 

At a weeting of the creditors of Mr W. Dickins, of 
Northampton, in the leather trade, Mr Burton, the solicitor, | 
said that the only offer that could be made was 3s in the | 
pound, by instalments, extending over twelve months ; but 
he would put himself entirely in the hands of the creditors. 
Looking at the smallness of this estate, however, the credi- | 
tors present thought it would be better to wind up at once, | 
and it was therefore resolved that a deed of assignment 
should be executed, and Mr Maunder and Mr Oastler be 
the inspectors for the general benefit of the creditors. The 
liabilities amount to 20,9091 12s 11d; the.total assets to 
3,359/ 16s. 

An adjourned meeting of the creditors of Messrs. Helling 
and Yeoman, contractors for the southern main high level 
sewer, has been held, when a statement of their affairs 
was submitted by Mr C. F. Kemp, the accountant, showing 
liabilities 15,1321 17s 6d ; and assets (consisting chiefly of 
plant) 13,353/ 17s 6d, in addition to whatever sum may be 
recovered from the Board of Works of the balance of 
moneys now retained by them, and estimated at 6,000/. It 
was mentioned that Messrs Lee and Bowles, the sureties to 
the Board for the completion of the contract, were going on 
with the works, had purchased the plant for that purpose, 
and, after discussion, an offer of composition of 15s in the | 





pound, at equal instalments of four, eight, and twelve 
months, secured by these gentlemen, was accepted. 

The oldest trading leather merchant of Glasgow, Mr 
James Muirhead, has suspended payment, after a career of 
35 years. He is a most respectable merchant, and has been 
brought down by two extensive leather failures on the 
Clyde. He. hopes to be able to pay 20s in the pound, and 
that his suspension will be but temporary. 

At a meeting of the creditors of Messrs D. and J. 
Mackintosh tanners—Mr. E. B. Brown in the chair—it 
was resolved to wind the estate up under inspection, a com- 
mittee of three gentlemen having been appointed. 
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At a meeting of the Unity Bank, it would appear that 

ying all expenses there is an available net profit of 

2,626/ 6s 2d, which is sufficient to pay interest for the past 

half-year at the rate of 2} per cent. on the share capital, 

and leave a surplus of 4077 1s 2d. The Directors, however, 

do not recommend this distribution to be made, but to be 
carried forward, which was unanimously agreed to. 

MiscetLAneous.—At a meeting of the National Discount 
Company, the gross profit for the half-year ending the 30th 
June last amounts to 37,2477 18s 10d, and after payment 
of the current expenditure, writing off the usual portion of 
the preliminary expenses, and reserving 17,366/ 15s 8d for 
rebate of interest on bills not yet due, there remains a 
balance of 14,6477 18s 8d. ‘‘ The Directors regret, however, 
to add, that since the closing of these accounts serious 
failures have arisen in connection with the leather trade, but 
as at this early date it is impossible to estimate with accuracy 
the probable loss the Company may sustain thereby, they 
propose that after payment of the dividend at the rate of 5 

r cent. per annum, the surplus be carried forward, to be 
dealt with in the next half-year’s account.” The “reserve 
fund,” with theinterest which hasaccrued thereon, nowamounts 
to 25,9887 1ls ld. The dividend, free of income tax, will be 
paid on the 3rd proximo. In reply to inquiries on the sub- 
ject, the Chairman mentioned that the amount of bills they 
held of parties who lately failed in the leather trade was 
46,8327, with 17 names. No estimate of probable loss 
could be safely given, but he would mention, without pledg- 
ing himself to accuracy, that the amount might prove from 
20,0007 to 23,0000. 

It is stated that the direction of the Galway Packet Com- 
pany is to be reconstructed, and that with this view a re- 
solution was adopted at the Board recommending the 
resignation of the whole of the Directors. Some of them 
are to be re-elected, and the Board is to be completed by 
the introduction of persons nominated with the concurrence 
of a combination of moneyed interests, who have come for- 
ward to support the Company. Mr Lever has retired. 


The East India Company have presented to Parliament a 
strong petition against the Bill recently introduced by Sir 
Charles Wood ‘‘ to provide for the transfer and management 
of East India Stock at and by the Bank of England.” The 
measure is of much more scope than its name would imply, 
since it would have the effect of interfering with the form 
of security now held by the proprietors of Hast India Stock, 
and the mercantile community seem disposed to consider 
that both the legal and equitable objections to it are in a 
considerable degree well founded. At the same time the 
only practical advantage it could confer—namely, tlfe ma- 
nagement of the stock business by the Bank, is understood 
to be in course of attainment by an arrangement between 
the Bank and the Company. Under these circumstances it 
is presumed the measure will not be pressed, or, that at all 
events, it will be allowed to stand over till next year, when 
it may receive due consideration. 


The United Kingdom Electric Telegraph Company is 
announced, with a capital of 150,000/, upon Mr Allan’s 
‘| System, which combines simplicity and economy in the con- 
struction and working. The object of the undertaking is 
described to be “ to establish a system of electrical commu- 
nication, based on the principle of the penny-postage, to 
convey messages throughout the United Kingdem at a low 
and uniform rate—a shilling for a short message, or some 
equivalent charge—irrespective of distance.” The probable 
profit is based upon the transmission of 50 messages a day 
at 1s each, between twelve of the largest towns in the 
country, the proceeds of which are placed at 120,450/ by 
geometrical progression. One of the great features of the 
undertaking is the adoption of the principle of the penny- 
postage, or a low and uniform rate, irrespective of distance. 
? The report of the Directors of the Electric and Interna- 
tional Telegraph Company recommends a dividend of 34 per 
cent. for the half-year, against 3+ in the corresponding period 
of 1859. A balance of 5,618/ out of the half-year’s earnings 
18 carriéd to the renewal fund, which is thereby increased to 
29,0351. This fund is to be applied to the purchase and 
submersion of another cable to the Hague. The report al- 
ludes to the proposal to connect America with this country 
| via Denmark, Iceland, and Greenland, and observes that “a 

very short continuance northward of the existing wires 
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would bring the whole of the Company's stations into direct | 
communication with this Transatlantic route.” 


The half-yearly meeting of the Midland Railway Com- 
pany is called for the 14th August, at Derby, and will} be 
made spevial, to authorise the Directors to convert loans or 
debentures into Midland mortgage preference stock, as well 
as to consider the expediency of issuing new shares under 
the provisions of the several Acts, one of which is entitled 
“‘ The Midland Railway London Station Act, 1860.” 

At the half-yearly meeting of the Scottish Australian In- 
vestment Company, Mr W. H. Dickson in the chair, a divi- 
dend at the rate of 10 per cent. was agreed to. The aggre- 
gate gross profit for six months was 10,355/ 11s 7d, and the 
reserve fund nowamounts to 13,290/ 2s 5d. 
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Venezuela 3 per cent 
Ditto 1} percent ... ese ee 
Dividends 6n the above pawahleinLondon, 
Austrian 5 per cent, 10 Florins 
Beluian 24 porcent e 
Ditto 44 percent .. os ee 
Dutci: 24 per cent, Exchange 12 guilders ose 
Triten 4° ner cent. Certificatas 


. Mon, | Tues. | Wed. | Thur. Fri. 
Jsank Stock, div 9 per cent .. ee 230 285 |2283 2285 i. 229} 283 
3 per Cen:. Reduced Anns, .. /93. 93} 93 934 4G [9342 
3rer Cent. Consols Anns. ../934 3 93 9 95% 
New 2 per Ceat. Annuities ../93} 4 /93$ 3 |93} ¢ ea £ 939 
New 34 per Cent. ° oe oe ows ee “e a 
New 24 per Cent. ooo co. ie ove oe ‘ 
5 per Cent. a oe ee “ ove oe . ove . 
Anns. for 30years,Jan,5, 1880} ... oo e - eee " 
Ditto Apr. 5, 1865}163 16g 16, 16% eve 
Tadia Stock, 104 per cent... .. 219 18 [219 21 218 219 17 $17 
Do. Do. 5 per Cent... ve L045 ¥ /204§ F /104$ 3B 1045 4 
Do. Enfaced Paper4prCent} ... oe oe iy ove 
Do. Do. 5prCent/973 7 [978 973 974 
Do. Do. 5gpCent} ... 102g g /1923 4 eve «1025 1028 3 
De. Loan Debentures ..1858,97 97 63 «97 6H S969 5 
10. . ++61859 963 ‘97 oe é 
Do. Bonds, 4 per Cent. 1,000/\7s d 73 38d 38s 4 7a da «. |739 38d 
Ditto unéer 1,0003 a wo wee 38 d 33 73 d we 
Bauk Stock foz acent. Aug. 9 ove ose *- eee ove eee 
3 prCt. Cons. for acct. Ang. 9/935 3 93} 4 [933 4 93} 93g 
India Stock for account Aug. 9 eee ese oes oo ove eco 
Ditto 5 per cent. Aug. 9 ase = 1045 oo “a die 
Excheq. Bills, 1,000/ 14d ......,18 48 p |33 48 p jla 38 p {ls 38 p {1s 48 p jle 48 
Ditto 5002 —- (|39p 3s 4s p \33 p ove ls 4s p |la 4s 
Ditto Small — par 33 ls p jls 43 p |4s p - P 43 
| 
PRICES OF FOREIGN STOCKS. 
Sat { Mum. , Tues., Weou. Muu.) re 
Austrian Bonds . Pry o oe eve . 
Ditto 1859 .. e *e oe see 754 
Brazilian 5 per cent... oe oe 100 100} 
Ditto 44 per cent, 1852 w. eo ove 
Ditto 5 per cent, 1x3 and 1859 .. ee 
Ditto 5 per cent, 1843 ee oe ove 
Ditte 44 per cent. 1858 .. e ee {884 87% 82/88 
Ditto 4} per cent. 1860... eve (87 
Ditto 44 per Cent. Scrip 1860 oe . 83 xd 
Buenos Ayres 6 per cent oe oo ° “aia 
Cuba 6 per cent oo ee ee ove . is 
Ditto Matanza and Sabanilla 7 per cent oso oo 
Chilian 6 percent .. oo os one o 
Ditto 3 per cent oe. oe oe ove on 
Danish 2 per cent, 1825 eo ee ove . pi 
Ditto 5percent .. « oe | vee . om 
Dutch 24 per cent, Exchange 12 guilders ose ° aad 
Equador New Consolidated .. ee ove . ia 
Mexican 3percent .. e oo 205 ° 20% 
New Grenada, Active 3} per cent .. « ove cas i 
Ditto Deferred oe oe o ove nan i 
Peruvian 44 per cent... ee oe ° i‘ “ 
Ditto3 percent... oe oe ° ie 
Portuguese 3 per cent 1853 .. oe * ooo a 
Russian, 5 per cent, in £ sterling ... ee . i 
Ditto 44 percent .. “8 «- (939 4 woe 1938 
Ditto 44 per cent 1860 Scrip eo eve ip eve 
Ditto 3 per cent ‘ +e 64h éon sal pan 
Sardinian 5 per cent .. ose . 333 
Spanish 3 percent .. ee ee 49 {493 83/48} 18§ $ 
Ditto 3 per cent Deferred .. oo 39g = (59g 39 398 
Ditto Passive.. +s - ee. eve [208 20. 204 3 
Ditto Com. Cert. of Coup. notfunded (5 oo oe oe 
Swedish 4 per cent a Pr a ove ose 
Turkish 6 per cent .. oe on | . (72 7 176% § 1763 3 
Ditto 4 per cent guaranteed oe 1024 ee 02} ove 


102} 
FRENCH FUNDS. 


Wag 





Se aati ch cite ala perpen 
Paris |London| Paris | London | Paris | London 
duly 23) July 25 | July 24) July 26; July 25; July 27 

















F Cc er of F Of Fs C1 FP ol PF @ 

44 per Cent Rentes, div. 22 4 97 10 as 715 

eerch and 22 Som. 97 30 . 9 
8 per Cent Rentes, div. 22 5 68 80 68 5 

June and 22 Dec. ose 
Do. Scrip 2nd Loan of 1855 eo eve om ove oe sia 
beak, oe div. 1 Jan-4 (5999 0 2 |2810 ©| ww. [2810 0} wn 

ar July .. ° 
Exekange on London } monts| 25 10 . 25 10 ooo. 25 10 op 

Ditto Smonths| 24 85 24 85 os 24 85 
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COURSE OF EXCHANGE, 







































l ‘huesday, | Frijay. 
Time, (Prices ammeen Prices negotiate 
| on Change. on °C) hange. 
eet... 00+. 00° 08 short, {| 1114) 2135), 41 243) 11 25 
Ditto ee o. or ee | 3ms, | 11 168; 1117? 11 26$) 11:17 
Rotterdam .. oe os os - 11 264) 12.17 |, 112 16$) 11 17 
Antwerp e oe es j= 25 30 | 1, 25 } 26 
Brussels ee ee ee oe | _ | 25 30 
Hamburg .- or ee . _ | 13 6 
Paris .. ee oe ee ee | short. | 25 
Ditr - oe oe o | 3 ms, 25 
Mar, eilles ee o ee - 25 
Frenkfort-on the-Ma! B os ee _ 1174 
Vienna ee - ee ee - 12 ¥0 
Trieste os os ee oe - 12 90 | 
Petersburg .. a oo eo = 343 
Berlin... os ° ° ee = |. ose 
Madrid os oe e oe ~_ 494 
Cadiz .. ee oe ee ee - | 
Legnorn o - e Pry - 30 40 | 
Milan ... oe oe es os = 25 45 
Genoa .. eo oo oe ove - 25 45 | 
Naples... oe ee es —_ - 394} 
Paierimne . . or see | - eee } 
Messina os eo ee eve | - 
Lisbon es ee os oe j= 53 
Oporto . . 60 da st, 53} 


JOINT STOCK BANKS. 























FOREIGN RATES OF EXCHANGE ON LONDON, 


. aceteetta Lz Southampton Aug. 20, M \Aug. 10 
No. of ‘Dividends mF drt. : . aie re caeeeimebas. via Marseilles ... a a .| Aug. 4 
. a y » ie : 3ahamas and Havana (via New York)........ eeeeeeseeseceesenes Aug. &.| Aug. 2 
eares, pereeeam Hames. as | Shares, Ped. jperenare Canada, &c. (by Canadian packet)......... (via Londonderry). Aug. 2, £& Aug. 1 
— | m Pras ee aan — = Good Hope, Ascension, and St \ bis a aes . Aug. 6,JAug.1 
200/107 pe & ua! Agra end United Service wa! 100 wavered... GIOTA cccecccvcescrecescesee weneesoee . ea , “ 
#2900/15/pr cent) Australasiu * * --| 40 40 0 0 69 China, Penang, and Singapore { hn owe — > sou . 
Ec ‘ ‘ 02 é BS ase ¢ , K. 2 
10000/72 per cent) Bank of Egypt .. re os 25 0 0 el India (Calcutta), Ceylon, and Ionian! y via Southampton Aug. 4, m.)Aug. 2 
6000/5! per cent} Bank ot London .. = | 100 |50 00] .. Il ’ { SS Seen ren EP eg ce 
5 k . BIANAS ccccecccrecercccccccccceccccecccecescocoes via Marseilles ... Aug. 10, £.\July 27 
20000/6/ per cent! British North American... --| 50 | 50 0 0 ese {via Southampton July 27, |Overdue 
82200/5/ per cent! Chrtd Rk, India, Austra.,* Ch.) 20 20 0 0} 203 Ditto (Bombay) . he Marseilles dae’ 3 nldaed 
20000/102 pr cent) Chrtd Mer. of India,Lond,&Chnual 25 | 25 0 0} 32 Lisbon, Brazils, Buenos Ayres, and { << nae aaa. 9, Ne As = 
6000/74 pr cent} City.. ..  .. -| 1000 150 0 0] an Falkland Islands .........-++ “are eaneretiras Seer id 
20000/102 pr cent} Colonial . ° oof 100 123 OO] on Lisbon, Vigo, and Oporto .. ait 27, Mt Aug. 1 : 
25000/7/ per cent! Commercial of Londo B's eo} 100 | 20 0 O] ws via Southampton July * 27, m.\Overdue 
25000 ':'per cent| Eng.,Scot., & Austral, Chrtd.. | “20 |90 0 0}. idg | Gibraltar, Malta, Esypt, and Aden. dia Marseilles ... Ang. 3, e.\July 27 
$5000\7! per cent! London Chrtd Bank of Austral. 20 | 20 0 0 234 Newfoundland ..........+« (via Liverpool)...... Jaly 28, £.\July 23 
20000 ll p cent | London and County oe | 50 20 0 0 ooo United States, California, C a, &e. } te Cark en nikane 
60000 2344 pr ct London Joint Stock | 50 |10 0 0 o (by British packet) Boston (via Cork).. July 28, © Aug. . 
50000/20/ pr cent) London and Westminster «| 100 20 0 0} G04 Ditto (by United States packet) sees (New York) ose «. Aug. 1, ™} 
10000 1: Si pr cent) National Provincial of England | 100 | 42 0 0} 985 Western Coast of Africa, Made and| | 
20000 8'pe & lésh) National .. : ee «| 50 2 0 0 oo Teneriffe........scccecsrseerereeernseseeeseeereees|seeneee on eosceeee: wee Aug. 23, E.|Aug. 10 
25600/151 pr cent) New South Wales ee} 20 | 390 0] oe West Indies and Pacitic | 
50400/12? pr cent! Oriental Bank Corporation «| 25 | 25 0 0 453 Henduras, Greytown, “ce. secsccleccoccscscccsccessecscccece Ag. 17, u.|Aug. l¢ 
25000 /8/ p c & bs} Ottoman Bank .. *- | 20 | 20 0 Oj} ww. All other parts of the West ‘Ing ies, | 
20000/10! pe & bs; Provincialofireland  .. 100 25 0 0] wp and all places in the Pacific, } cies, Aug. 2, «July 30 
16000|192 pr cent) South Anstralia .. ee a 25 25 00) 30 ing Chili, Peru, California, and Bri-( \"""""""""""r""""rrnener® -” y 
40000/147 pr cent} Union of Australia “ --| 25 |25 0 0} 403 tish COlUIADIA ..cccsecerserrerserseeerers } 
609900/1244 pr ct} Union of London .. oe ° | 50 112 0 0] 2% 354 be 
5000 Unity Mutual — eee ose 100 " 69 0 0| ° — hee , CC o<. 





Latest Rates of Exchange 
Dates. on Lendon. 
Paris.....ccccesovee July 26 25 11 20 3 days’ sight 
—_ — 6... 24 874 . 3 months’ date 
Antwerp ......... — 26 .. 25 10 3 days’ sight 
Amsterdam...... — 24 11 70 3 om 
—_— w= 24 ..... 1l 62} 2 months’ date 
Hamburg........ — 24 13 4 3 days’ sight 
a — 24 13 14 3 months’ date 
St Petersburg... — 24 a5 3 _ 
Lisbon ....cec0e008 =, 17 585 — 
Gibraltar.. — 21.... 503 ane 
New York — i4 1095 days’ sight 





1 per cent. pm 
$ per cent. pm 


_ — 24 










— — 2. par = 
Havana ........ — 30 .. 12 13 per cent. pm. a= 
Rio de Janeiro. — 8 ..... 253d — 
Bahia 00000... — 12... 255d — 
Pernambuco ... — 14. 253d _ 
Buenos Ayres... May 25 66s 6d 67s 6d one 
Singapore . June 2 4s 10d } months’ sig 
Ceylon..... — il 6 per cent ; 
Bombay .. — 22 23 03d 23 Ojd 
Caicutta . — il 23 Ojd 23 08d 
Hong Kong. May 22 ...... 43 94d 4s 10d 


Mauritius......... June 
Sydney .....0... May 18 
Vaiparaiso .....Jane 2 


Ti 1é per cent. pm 

7 2 per cent. pm 

1 per cent. pm 
434d 


days’ sight 





Hiei 








COMPARATIVE EXCHANGES. 


The quotation of gold at Paris is about $ per mille premium, and 
the short exchange on London is 25.12} per 1/ sterling. On comparing 
these rates with the English Mint price of 3/ 17s 103d per ounce for 
standard gold, it appears that gold is rather more than 2-10ths per 
a“ dearer in Paris than in London. 

The course of exchange at New York on London for bills at 60 
aays’ sightis 1093 to 110 per cent., which, when compared with the Mint 
par between the two countries, shows that the exchange is in 
in favour of England; and, after making allowance for charges of trans- 
port and difference of interest, the present rate leaves a small profit on 
the importation of gold from the United States. 





INDIA EXCHANGES.—Juty 26. 


dudjan Governwent Bank ané Commercial 








Bilis. Rills, 

sdsa eo &@ a @ 

Benga', 60 days’ sight..... 22 00 20 111} 

a 30 — 00 00 2 Of 2 0% 

Madras, 60 = 3: 3: @.0e 2 0 1iilg 

- 30 a 00 00 2 of 2 0 

Bombay, 60 _ 22300 20 lili 

- 30 _ 00 00 2 03 U O 
£806 
Total drafts from January 9, 1860, to July 25, 1860 . 248 5 2 

— Grafts from May 9, 1860, to July 25, 1860 .......00.-eecereseesersereecens nil. 


Bills with documents. attached against indents and consignments for India v 
according to the articies drawn against. = 


— 




















: ib Packet, together with all other correspondence reaching Londonderry on 





Che Commercial Cimes, 


Uaven DEPARTURE oF Canapiaw “Man PacKkETS.—The Canadian 
Mail Packets, which have heretofore sailed from Liverpool every Wednese 
day, calling to embark mails at Londonderry, will in future leave Liver. 
pool on Thursday. Supplementary mails for Canada and the United 
States will be made up every Thursday evening, containing letters, ke, 
posted or arriving in London up to the usual post hour on that day, and 
will be forwarded to Londonderry to be put on board the Canadian Mail 


Friday, 

Mats For Siciry py Steam Packet From Genoa AND LEGHoRN.~ 
Information has been received from the Director-General of tne Sardinian 
Post Office of the establishment of steam packets to run twice a week 
from Genoa and Leghorn to Palermo. These packets will leave Genog 
every Monday at eleven p.m., and Leghorn every Saturday at noon, 
Letters, &c., intended for conveyance by these packets must be specially 
addressed “* via Sardinia.” 





FOREIGN MAILS. 


Destination. Despatch of Next Mail from | Next Mail 


London. Due. 











































































wHAILS ARRIVED, 
LATEST DATES. 

On the 23rd, Unsrrep Starrs, per steam ship Europs, via Liverpool—New York, 
12th inst. 

On the 23rd, Penrysua, per steam ship Tagus, via Southampton—Lisbon, Mth; 
Oporto, 18th; and Vigo, 19th inst. 

On the 24th, Unrrep Srares, per steam ship Adriatic, via Southampton—New 
York, 14th inst. 

On the 24th, America, per steam ship Anglo-Saxon, via Londonderry—Quebec, 14th 
inst. 

On the 27th, MepIrERRANESN, per steam ship Indus, 
July 12; Malta, 16; and Gibraltar, 21 


via Southampton—Alexandria, 






































WEEKLY CORN RETURNS. 
r rom the Gazette of last night. 

| Wheat. | Barley., Oats. | Rye. | Beans, | Peas, 

qrs qrs qrs qrs qrs | qrs 

Sold last week ............1 «| 47365 | 667 2451 | 62 | 1313 | 237 
Corresponding week in 185¥...| 62492 1059 2608 25 | 1184] 87 
-- — 91917 | 1301 | 4454 438 1487 | 173 

_— - 74017 | 740 4761 | 70 3001 | 204 

- - 90621 1539 7474 84 2805 | 349 

s d s 4d s d s a s d s d 

Weekly average, July 56 6| 32 5! 26 4|°40 8) 46 7] 39 4 
_ — 57 7 33.5 25 8 4l 3 46 6 43 7 
— — 57 9| 34 0) 26 5! 41 3) 46 6} 41 4 
~ June 3 58 5| 8210} 25 5) 41 9] 47 1/ 41 8 
om ume 7 0 34 7 27 5 38 9 45 10| 41 4 
— —_ 54 11 35 3 26 11 37 0 46 2) 40 4 
Bix weeks’ AVETASC ....cer0c0e 7 0 33 8 26 4 40 1 46 5} 41 3 
Same time last year ............ 47 1 30 11 25 5} S611) 46 | 40 7 


3 25 
0 1 0 1 0 





R AIN IMPORTED. 

An Account of the total a. es of each kind of corn, distinguishing foreign and 
colonial, imported into the principal ports of Great Britain, viz.:—London, Livere 
pool, Hull, Newcastle, Kristol, Gloucester, Plymouth, Leith, Glasgow, Dundee, 
and Perth. In the week ending July 18, 1860, j 








Wheat | Barley ludian — | 
and and Beans | corn and wheat 
Oat yy -eass 4 
wheat | barley- Jatsand| Rye and|Peasand & bean-| Indian |buckwht 
flour. meai. | oatmeal.! ryemeal.|peameal.| meal. meal meal, 
ers re qrs grs qr | qrs qrs qrs 
Foreign 768383 15016 39955 | 173 4628 4165 | 32462 | oo | 
Colonial .... 11283 G6ol eee | 
Total... 88166 15016 173 | 11289 4165 








Imports of the week ... 


COMMERCIAL -ITOME. 
FRIDAY NIGHT. 


Owing to anenormous influx of foreign grain during the present 
week, there was very little inquiry for either English or foreign 
wheat at Mark lane to-day, and to have forced sales, lower rates 
must have been submitted to. For all kinds of spring corn, the 
demand was somewhat heavy, and oats declined 6d to 1s per 
quarter. In the value of flour, no change took place. The m- 


200,500 grs. 





oe 


es 


| 
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He 
amount to 54,410 quarters of wheat; 35,050 barley; 


138,480 oats ; 2,700 sacks and 9,850 barrels of flour. 
Messrs Briggs and Co., of Alexandria, whose letter is dated” 


the 11th inst., observe :— 

Our last advices were Gated 3rd instant, Since then prices in our grain 
market have been steady, with however but little alteration, excepting in 
beans, the value of which bas advanced, owing to the scarcity of arrivals, 
Supplies of barley have been comparatively large, but prices vary con- 
siderably, according to quality. Indian corn is exceedingly scarce, and 
the sales since our last are limited to two small lote, in all about 55 ardebs. 
The following are the sales since our last, with present prices, free on 
board: —Wheat, Saide, 6,625 qrs, 36s to 37s 3d; ditto, Behera, 3,840 are, 
84s to 3533 ditto, ditto, white, 262 qrs, 35s 9d to 368; beans, Saide, 
1,550 qre, 278 3d to 278 8d; ditto, Behera, 4,200 qrs, 254 6d to 2s; 
barley 4,600 qre, 183 to 20s 1d; lentils, 30 qre, 278 to 273 6d; chick peas, 
212 qrs, 33s 6d to 343 6d per quarter. Freights—Shipping continues 
scarce and freights are firm, though with iittle business doing. Therates 
for beans to the United Kingdom for orders may be quoted 6s to 6s 3d 
per quarter; beans or wheat to a direct port, 58 to 58 6d; by steamer to 
Liverpool, 5s 6d per quarter, Exchange on London at 3 months’ date, 
95} piastres per #£. Marseilles 5.23f to 5.24f per dollar of T. P. 20. 

There has been a less active demand in the Liverpool cotton 
market during the week, the sales amounting to 48,000 bales only, 
| and include 85,500 bales to spinners, 1,500 on speculation, and 
11,000 bales for export: quotations are fully 3d per lb lower than 
on Friday last. Sales to-day, 8,000 bales; market closing very 
| quiet. ‘The accounts from America this week give promise of 
| another very large crop for next season. This fact, combined with 
| the large stock in Liverpool, intimidates holders, who, for the 
most part, have become willing sellers ; but buyers hold aloof shily, 
expecting to gain an advantage by-and-by by waiting. 

The arrival of a bale of new cotton at New Orleans, on the 3rd 
inst., goes to corroborate what has been said of the forwardness of 
the crop. ‘This is twelve days in advance of the earliest previous 
| year (1856), and more than three weeks in advance of last year. 
‘As usual, this “first bale” comes from Texas, and by somesit is 
regarded as indicating the result of the severe drought complained 
of there, which has been to force the cotton to rapid maturity at 
| the expense of the quantity grown. 

“The position of the cotton market,” observe Messrs Briggs and 
Co., of Alexandria, writing on the 11th inst., ‘ continues without 
change. Salessince our last amount to 290 bales, at 6.12d to 8d per 
Ib fio.b. Freights may be quoted nominally at jd by sailing vessel 
or steamer. Exchange on London, 953 piastres per £& sterling. 
Export of cotton in bales from June 17 to July 2, 1860:—Great 
Britain, 1,000; France, 600; Austria, 481; total 2,081.” 

We have no change to notice in the value of any kind of tea. 
The demand has been wholly confined to parcels for immediate 
consumption. 

Good and fine raw sugars have changed hands to a fair extent 
at full quotations; but other descriptions have commanded less 
es at barely previous currencies. Refined goods have sold 
slowly. 

The coffee trade has been far from active ; nevertheless the 
| market may be considered steady. Cocoa has ruled about 
| Stationary. * 

Considerable business has been transacted in rice, at full prices. 
Fruit and saltpetre have met a slow sale. 

The result of the indigo sales is thus reported by Messrs Layton, 
Hulbert, and Co. :— 

The quarterly sales of indigo, consisting of 15,207 chests, commenced 
on the 10th instant, and terminated on Monday. During the progress of 
the sale, 6,309 chests were withdrawn, leaving 5,688 chests Bengal, 
Benares, &c.; 500 chests Oude; 1,710 chests Kurpah; 1,000 chests 
Madras—total, 8,898 chests. The quantity brought forward (15,207 
chests) exceeded by one-half the probable requirements of the trade; 
and much of the indigo arriving late, many of the marks towards the 
end of the catalogue were imperfectly seen, and some of them were not 
seen at all. In the early portion of the sales the rates of May to 2d 
decline were obtained for good and fine Bengal; medium qualities showed 
a fall of 4d, and the cold pale kinds of 6d per |b, nearly 700 chests selling 











SS 


daily; but after the first week it became evident that the orders were 
not sufficiently numerous to sustain the pressure put upon the market, 
and prices gradually gave way as the sale drew to a close, the ordinary 
qualities suffering the greatest depreciation. The attendance of con- 
tinental and home buyers was less numerous than ever in a July sale. 
The quantity sold, including several of the withdrawn parcels, is 7,000 
chests, of which about 5,500 are for export, and 1,500 for home use and 
re-sale. 2,400 chests remain bought in. Prices may be quoted as 
‘under:—Bengal—Fine blue, 8s 3d to 8s 6d; ditto purple and violet, 
78 10d to 88 2d; good purple and viole’, 7s 4d to 78 9d; middling 
and defective, 68 10d to 78 3d; consuming, fine, 6s 6d to 6s 11d; 
ditto, good, 58 10d to 6s 4d; ditto, middling, 5s 2d to 5s 9d; ditto, 
Ordinary, 4s 2d to 5s 2d; ditto, ordinary and lean, 2s 6d to 48: Oude— 
Good, 4s 3d to 58; middling, 3s 3d to 43 24: Madras—Velore, 4s 
to 58; middling, 2s 9d to 38 9d; ordinary, 1s 6d to 2s 8d: Kurpah— 
Fine, 6s 6d to 784d; good, 539d to 634d; middling, 4s to 5s 3d; 
Ordinary, 1s 7d to 3s 9d per Jb. 

e quarterly sales of Spanish indigo have gone off at a decline 
of from 2d to 3d per Ib, compared with the previous series. 

The colonial wool sales have been well attended by buyers this 
week, and the whole of the parcels offered have changed hands, at 
fully the Opening quotations. The Birmingham wool sales have 
gone off heavily, at a decline of 4d to 3d per lb. The prices 
realised were :—Fleece Wools—Mixed clips, 18}d to 213d; 
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wethers, 203d; tegs, 194d to 22d; cots, 16gd; black and grey, 
153d; locks, 12}d. Skin wools, 19d; super lathb, 184d. 

‘The spirit market has been wholly devoid of animation, at about 
previous rates. 

Scotch pig iron has sold at 51s 6d up to 52s 6d cash, mixed 











numbers. ‘The shipments have fluctuated very much during the 
last few weeks, as will be seen from the subjoined table :— 
1860. 1859. 
tons tons 
Week ending May 19 ............ 13,600 ...... 13,755 
ee May 2 ............ 11,600... 11,451 
_ June’ 2 2... .....000 12,213 ...... 8,688 
_— FOOD vaccscccse:. DOMME T essees 9,069 
o FORD AG".... ccccciccs’: BABB 3.5. 10,237 
— —§ June 2S ...c.ccrec 10,180 ..... « 9,796 
oe FRB .. cocsesce) BRMBF? ccces 10,033 
sie REMY ert 10,375 
_ July 14 .....000... 7,133 14,772 


It thus appears that the shipments in the last nine weeks have only 
amounted to 96,859 tons, as compared with 98,176 tons in the 
corresponding period of 1859. 
No change of importance has taken place in the value of oils. 
Tallow has ruled steady, and the price on the spot is 52s 9d. 
‘Town tallow, 52s 6d net cash. 
STATEMENT of TALLOW SHIPPED at St PETERSBURG. 






































1860, 1859, 1858, 
Tallow despatched from Cronstadt to the casks, casks, casks. 
4th July, O.S. (estimated at 25 poods 
WAAR MIIIID | ocasesckasosicsssetdesncncencneananns 31725 20847 10144 
In ships loading and lighters..............0++« 2216 4149 4368 
Total loaded off from St Petersburg, 6th 
SMS fi carted cRilsvtatebes concdechascnast 3941 24996 14512 
Loaded off from St Petersburg after this 
DOR siedsvctisciesvacicersibseseonsescasanestincte 63026 ... 7500 
Total at the close of the navigation......... 88022 112012 
TMMOGID 5, .ctnsckssseccecaces bscactsetuccsccseee 21279 ... 17078 8306 
Liverpool ... 1688... ie oe 
Bristol nese oa 433 eae 
Other English ports.................:.00008 6378 1786 1283 
PUNE sarcicacncetadedes, cactesinstevescins 1708 864 101 
CII cos cnersiabesvcestssnesictiséenssete 241. 672 449 
WUMONIDG Sink bic Ei cs cadisndnencenedl eevee 431 ... 14 eee 
31725 20847 10144 


“The amount of capital seeking employment,” says the New 
York Shipping List of the 14th inst., ‘‘ would seem to be on the 
increase, and rates of interest are accordingly easier. Paper in 
some cases was done yesterday at 5} per cent., which was hard to 


pass a week since at 6. ‘The activity in the stock market occasions | 


rather more demand for temporary loans, but that is freely met at 
the ordinary quotations. The general characteristics of the market 
may be said to be ease and confidence on the part of the mercan- 
tile and business community, with a commendable measure of 
caution on the part of the banks in view of the vossibilities*of live- 
lier times towards autumn. However, there is no prospect for 


some time of any material change from the present position of | 


things ; and in that conclusion, we find there is a general settling 





down. We quote:— 
Per cent. per annum. 

Loans on call, stock securities ......... detbinatebecsiotened 5 to 54 

Do, other good securities seen: See S 

Prime endorsed bills, 60 to 90 days | 

Do. 4 to 6 months 5 6 

First class single signatures .........ss0..csscsseesesesseeeee 5} OG 
Other good bills ...........+08+ om. et 7} 






Names less known 8 
The following shows the dry goods movement for the week, and 
from 1st of January to date, compared with previous season’s :— 
For THE WEEK. 


1859. 1860. 

dols dols 
Entered at the port............... 3,989,103 ...... 4,400,746 
Thrown on market............... 3,978,025 ...... 4,471,630 

SINCE JANUARY 1. 

1859. 1860. 

dols dols 
Entered at the port... 62,584,236  ...00e 56,922,676 
Thrown op market............... 62,236,949 ...... 56,685,001 





In the way of general trade, we continue to note on all hands a | 
fair business for the season, considering that that season, by com- | 
mon consent, is the dullest of the year. ‘The produce markets are 








active, occasioned, in part, by a foreign demand. Other descrip- 
tions of merchandise are quiet, for the most part, but firmly main- 
tain their values, especially coffee, sugar, and other groceries.” 








COLUNIAL AND FOREIGN PRODUCE MARKET:. 


TRANSACTIONS OF THE WEES. 
For Report or Tis Day's MARKETS, SEB ‘“‘ PosTscRIPT.” 
Mincine Langs, Frivay Mornixe. 


SuGAr.—A more quiet tone has pervaded the market, but, with mode- 
rate supplies offering, prices showed little alteration up to yesterday 
(Thursday). ‘There is still an inquiry for low brown Mauritius by im- 
porters, and strong refining sorts remain steady. Transactions in West 
India during the three days amounted to 2134 casks, including 356 casks 
Barbadoes by auction: brown, 368 6d to 37s 6d; low to fine yellow, 37s 
to 44s per cwt. At the Netherland Trading Company’s sale ot Java held 
yesterday, prices showed little change for the better sorts, brown and yellow 


= 


—— 
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being rather dearer than in May. The stock remains almost stationary, 
and the deliveries last week fally maintained the late improvement, being 
6,200 tons, including 5,910 tons for home consumption. The export 
clearances are below those of the previous season. 


Mauritius.—4,426 bags partly sold at steady prices: low to good brown, 
32s 6d to 37s 6d; black, 31s to 32s; grainy sorts, grey to fine yellow, 


40s to 45s 6d per cwt. An inquiry prevails for brown descriptions by 
private contract. 


Madras.—860 bags native chiefly sold as follows: brown, 31s 6d to 338; 
the remainder taken in above the value. 


Foreign.—By private contract very few transactions have occurred. 
Yesterday, 2,000 bags clayed Manilla sold at 37s, and 1,000 boxes white 
Havana afloat for the Baltic at 35s. By auction, 83 casks Cuba partly 
sold at 38s 6d to 41s for low soft grey to middling greyish yellow. 645 
boxes sold steadily at 41s to 47s forclayed. The sound portion of 2,060 
boxes Havana was principally taken in: brown and yellow, 38s 6d to 
43s 6d; grainy white, 52s 6d to 558; one lot white (16s duty) sold at 
478 6d per cwt. 


Refined.—In some cases rather lower prices have been accepted for dry 
goods, which are now worth 51s 6d to 53s, common to superior quality. 
Crushed and pieces are without material change. 


Motasses.—Few transactions have taken place. A parcel of old 
Cuba has sold at 16s per cwt. 

Rum.—Several contracts have been made at the recent decline, include 
ing Penang, at 1s 44d to 1s 5d; Mauritius and Bengal, 1s 5d; superior 
Demerara, 1s 10d; Berbice, Ls 8d per proof gallon. 

Cocoa.—100 bags Trinidad in public sale found buyers at 65s to 72s 
for grey to fair red, being rather lower. 

Correr.—There has been a steady demand in the public sales, and 
generally at former prices, the various parcels brought forward finding 
buyers. 480 casks 320 barrels and bags plantation Ceylon went as 
foliows : fine ordinary to middling, 68s to 738; good middling, 73s 6d to 
75s 6d. 364 bags native: fair to very good, 61s 6d to 638; triage, 43s 
to 48s 6d. 5,109 bags Costa Rica brought 638 to 763 for good ordinary 
to good coloury, being relatively moderate rates. 287 cases Cochin: pale 
to middling, 70s to 75s 6d; very good to fine, 85s to 95s 6d. 458 
quarter-bales Mocha, of indirect import, were bought in: mixed small 
berry, 110s to 115s per cwt. 

Tga.—Since last Friday the market has been inactive, but the trade 
have latterly shown a little more desire to purchase some descriptions. 
Several parcels are still, however, rather pressing for sale. Common 
congou nominally 1s 4d per Ib. 

Rice.—Owing to the unsettled weather some kinds have been rather 
more inquired after, and holders now seem unwilling to sell at the de- 
cline recently established. Of 7,227 bags Bengal by auction, a consi- 
derable portion sold at 13s 6d to 148 74d for good to fine white. 1,048 
bags low pinky Madras were bought in at 108 6d. Privately, good pinky 
Madras has sold at 10s 9d, and white Bengal, 10s 9d to 148: low Moul- 
mein, 8s 10$d: Necrancie Arracan, 9s to 9s 3d. A floating cargo of 
Arracan bas sold: Necrancie, 10s 3d; Larong, 9s 9d per cwt. 


Imports and Detivertss of Rice to July 21, with Stock on hand 
1860. 1859. 1858. 


1857. 

tons tons tons tons 

Timports .....cceeseessseereesee ~ 17160 .. 11750 .. 62000 ... 35730 
Deliveries for home use... 35720 ... 14800 ... 20050 ... 18500 
Exported .....ceeeeeereeveres - 8350 ... 32800 ... 11900 ... 30500 
BOCK .ccccccccccccosvcsccccceves 45950 ... 70260 ... 93250 41700 


Spices.—Black pepper continues firm at 4 1-l6d to 4}d for 
Singapore, and Penang has sold freely at about 34d. Pimento is 
less inquired after, but holders remain firm. 131 bags by auction were 
taken in at 3}d to 3d per Ib. 20 cases very good to fine Cochin ginger 
realised 99s to 121s. 100 boxes cassia lignea from Bombay: common 
quality, pile 2 and 1, 84s to 86s per cwt, being rather cheaper. 

SaLTrPETRE.—The market is firm, although not so active as of late. 
Privately, few sales have been made in Bengal: refraction 10} to 4} sold 
at 40s to 44s; and 1,150 bags Bombay, refraction 40 to 50, 34s 6d to 
35s 6d per cwt. 

Imports and Detiveries of SAttrrtrE to July 21, with Stock on hand. 
1860, 1859. 1858. 1857. 
tons tons tons tons 
8065 .. 11510 .. 6210 ww. 9700 
7160 ... 12220 ... 8300 ... 6560 


ce 4150 .. 400 .. 4600 ... 5170 
Deliveries iast week 380 tons. 


CocuINgaL.—This article remains steady. 252 bags went at about pre- 
vious rates: Honduras silver, 3s ld to 3s 94; low to middling black, 
3s 6d to 4s 4d; Teneriffe silver, 3s 1d to 3s 4d; black, 33 5d to 3s 9d. 
Yesterday, 296 bags were chiefly bought in at higher rates. 

*‘DYEWwoops.—150 tons red wood were bought in at 5/ 15s, but since 
partly sold at 5/ 10s to 5/ 128 6d. Brazil sold at 65/7 to 93/ for branch 
wood, second and first piles. 

Lac Dyre.—153 chests low end ordinary quelities were bought in at 
1$d to 2}d per Ib. 

DresTurrs.—Cutch is quiet, but 26s 6d has been refused privately for 
a large quantity, and 27s to 27s 6d paid for a few parcels. Gambier sells 
rather slowly at 178 6d to 18s. By auctior, 380 bales were taken in at 
17s 6d to 18s 6d per cwt. Safflower is dull. 

Drvues, &c.—Camphor bas further advanced, and cannot be obtained 
under 8/ 10s per cwt on the spot, or to arrive. Shellac is higher, good 
native orange having sold at 10/ per cwt. 

Hipes.—The sales of East India, held yesterday, went off steadily, 
holders accepting a decline of jd per lb for the better sorts suitable to 
the home trade. 

LInsEED.—Two flosting cargoes of Azoff have sold at 49s 6d for the 
United Kingdom, without guarantee as to quality; and 15,000 quarters, 
July and August shipment, at 50s upon the usual conditions. On the 
spot, prices are firmer: Calcutta, 49s 6d to 50s; Bombay, 52s per quarter. 

METALs.—The market has not experienced any material change. this 
week generally, excepting for Scotch pig iron, which advanced to 523 6d 
per ton yesterday. Spelter bas been sold at 20/ 2s 6d to 201 5s ex ship. 
Foreign tin has been dull : Straits, 131s to 132s; Banca, 137s. A mode- 
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rate inquiry prevails for English. 
tw 1077 per ton. 


Hemp.—No sales ofimportance have been made in Manilla by private 
contract. Clean Petersburg is quoted 29/ 10s. The jute market mar. 
ket has been unsettled. On Wednesday, the sales went off irre 


Copper is firm: Burra quoted 1067 19 


and 6,470 bales about two-thirds sold, some marks ruling Soe aa 
cheaper: common to fine, 137 5s to 227 7s 6d; low, from 
12] 15s per ton. ; iy i Bombay, 


O1Ls.—Sperm is in good demand at 95/ to 96/, being 12 higher. Pale 
seal quiet at 35/ per tun, In the absence of transactions, quotations for 
olive are quite nominal. Cocoa-nut has been quiet, but remains firm: 
Ceylon, 46s 6d; Cochin, 47s 6d, for good qualities. Several parcels of 
fine palm are reported sold at 45s. Rape is not at all active: foreign 
refined, 44s to 458; brown, 41s 6d to 426; and 28 more required for 
delivery in the last four months of the year. There has not been any 
change in linseed oi], which closes at 28s 7}d to 288 9d on the spot, and 
29s 3d to 29s 6d per cwt for delivery in the last four months, 

TURPENTINE.—2,000 barrels rough have sold this week at 8s 9d 
Spirits sell slowly, Present quotation for American drawn, 328 6d to 338 
per cwt. 

TaLtow.—The market has remained steady, and pri 
but slightly during the week. Yesterday, pn etiam — 
sort Petersburg Y. C. is quoted 52s 9d, and 52s 6d to 528 9d per cwt for 
delivery in the last three months. The supply of town is moderate 
and arrivals of foreign seem likely to prove light for some time hence. ? 

PARTICULARS -— nN July 23. 7 








1860 
casks casks, casks, caska, 
Stock this Aay.cvvvoseeswee 13,965 oe 14,792 oe 20,833 xe 91.152 
Delivered last week ...... 1,526 ... 1.7294 -. 1,903 1479 
Ditto since 1st June 10,398 ... ‘9,250 .. Ise ... 19908 
Arrived last week . 1,781... 956 1 2516 .» 1864 
Ditto since 1st June 11214 1. 12497 ... 15,908 -. 16964 
Price of YC on the spot 58s0d .. 4883d ... 538 3d ... 588 Od 
DNGCO TOW .ccccccesecccceee - GOsdd ... SOsOd 1. S528 9d 4. 55s Od 
POSTSCRIPT. 


Fripay Evewine, 
SuGar.—There was only one public sale to-day, consisti 

casks Barbadoes and 50 casks peenneny which wale se enmaioraan 
The market remains firm, although not active. Sales of West India for 
the week reach 2,713 casks. 

Corrrr.—192 casks 68 barrels,809 barrels plantation; 882 b i 
aud 1,215 bags Costa Rice, went at seteamteneneiiials Pree 

Cocoa.—142 bags Surinam brought 70s to. 77s; 85 bags Grenada, 62s 
to 64s. 85 bags Trinidad were bought in at 67s to 748 per cwt. 

Rice.—2,000 bags Bengal were bought in rather above the previous 
value. 1,000 bags sold privately at 12s to 12s 3d per cwt. 

Srices.—1,076 bags African ginger were taken in: sound, 38s; mouldy 
went at 36s. 160 barrels Jamaica, 4/ 6s to 8f1ls percwt. 50 bags 
good sbot Malabar, 5¢d per cwt. 

O1rs.—Sperm by auction sold rather dearer, from 941 to 97f 5s: 
Southern whale, 34/ 5s to 351 108; cod went at 38/; seal, 31/ 10 to 
341 per tun; yellow to tinged, 280 casks palm part sold at 448 3d to 
45s 6d. Cocoa-nut: Cochin, 47s 3d to 48s 6d; Sydney, 448 9d to 
45s 6d per cwt. 


TALLow.—121 casks South American sold at 51s to 538. Y. C.,.52s 9d 
to 53s on the spot. Town unaltered. 





ADDITIONAL NOTICES. 


ReErinepd Sucar.—The bome maket for refined sugar has been very 
quiet this week, and Jower prices have been accepted. Grocery lumps 
are 51s 6d. Nothing doing for export. The prices of Dutch crushed 
come firm from Holland, but there is very little demand here. Some few 
sales have been made not worth noting, 

Green Fruit.—The sale of West India pine apples continues brisk, 
and prices for those of good quality well sustained. The weather is 
checking the demand forlemons; some parcels Sicily, sold by Keeling 
and Hunt at public sale, went at a reduction of 2s to 3s per package, 
No inquiry for nuts, fruit of home growth being preferred. 

Dry Fruit.—The market for currants is very firmly supported, and 
1s advance on last week’s prices har, in most instances, been paid. No 
further telegrams of importance have been received from Greece. Ac 
counts from Turkey and Denia continue to speak of a large crop of 
raisins. 


ENGLIsH Woot.—Tiade very quiet, and where sales are pressed prices 
in favour of buyers. 


CoLoNnIAL AND ForREIGN WooL.—The sales progress very firmly at 
the opening ratea, 
Fiax.—Market firm at the quotations, 


ee steady, and a fair business doing at the quotations this 
week. 

Corton.—Sales of cotton wool from Friday, 20th July, to Thursday, 
26th, inclusive, 350 bales Surat at 34d to 4d for middling fair to fully 
fair. The demand has been limited, and the market dull, but prices re- 
main unchanged. Yesterday 258 bales Surat, 125 sawginned, 26 Tin- 
nivelly, and 100 Western Madras were offered at public sale; of the 
Surat 200 bales were sold at 2d to 4d for very ordinary Compta and 


middling fair Broach ; 125 middling fair sawginned at 33d per Jb, being |} 


at about previous rates ; the remainder was bought in. 

S1Lk.—The market remains without change since last week. 

Tosacco.—A full averege extent of business has been transacted in 
American sorts. Prices fur good and fine have been more steadily sup- 
ported, but for ordinary and middling sorts lower rates were sub- 
mitted to, 

LeaTHFR AND HrpEs.—Throughout the past week a fair general demand 
was maintained for leather, but at Leadenhall on Tuesday there. was not 
the same activity. The supplies of fresh goods were not large, but with 
a limited inquiry a little further concession was made in prices. Almost 


the only article of which the supply was not adequate to the demand was 
calfskins, of which the best qualities were scarce and in request. 
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July 28, 1860.] 


Mera1s.—There is no return to animation in the metal market. Cop- 
per keeps steady in prices, but business is mostly restricted to English, 
in consequence of the high prices demanded for foreign. English ores 
keep firm in price, but foreign are a trifle easier to buy. Iron is wholly 
without change. Tin is quiet in demand, but prices keep steady. Spel- 
ter has changed hands at our quotations to a fair extent. Lead bas 
found a more ready market. Tin plates move off rather slowly. 

TALLOW.—Official market letter issued this evening :— 











s 4 
Town tallow 55 0 
Fat by ditto .. 2 9} 
Yellow Russian 543 
Melted stuff ... 38 6 
Rough ditto 22 6 
Greaves ....06 5 ; 

a ee aoaie ecececcscocssoooees ° 
PROVISIONS, 


No alteration to notice in bacon ; stock small. 
Butter market firm at last week’s rates; quality fair. 





METROPOLITAN CATTLE MARKET. 


Monvayr, July 23.—The total imports of foreign stock into London last 
week amounted to 15,120 head. In the corresponding week in 1859 we re- 
ceived 8,101; in 1858, 7,958; in 1857, 5,948; in 1856, 6,825; in 1855, 
6,259; and in 1854, 5,545 head. 

From our own grazing districts the arrivals of beasts were only moderate ; 
but the total supply was rather extensive. For nearly all breeds the 
demand was in a sluggish state, at a decline in the quotations realised on 
Monday last of 24 per 8 lbs. ‘There was a fair average number of sheep on 
offer, but for the most part in middling condition. On the whole the 
mutton trade ruled steady, at last week’s quotations. Lambs were a dull 
inquiry, and late rates were barely supported. We were well supplied 
with calves, in which only a qntente business was doing, at late rates. 

UPPLIES. 


eves 26920 . 





Pigs 480 440 240 
TauRsDAY, July 26.—A very limited supply of beastse—chiefly composed 
of foreign arrivals, in very middling condition—was on sale here to-day. 
The few prime breeds on offer sold steadily, at Monday’s currency ; other- 
wise the beef trade was heavy, at that day’s decline in value. The show 
of sheep was moderate, and the mutton trade was firm, at full quotations, 
There was a full average business doing in lambs, at quite previous rates. 
We had a fair sale for calves, on former terms. 

Per 8 lbs to sink the offal. 





sd«eéd sdsd 
Coarseand inferior beasts 3 6 3 10 Prime Southdownsheep 5 4 5 6 
Second quality ditto...... 40 44 Large coarse calves... 4 0 5 0 
Prime large oxen ......... 46 65 0 , Prime small ditto ...... 525 6 
Prime Scots, &C.........-+ 6&2 5 4 Large hogs .... - 4046 
Coarse and inferior sheep 310 4 2 Small porkers .. ww. 48 5 0 
Second quality ditto...... 4448 Suckling calves. ch 20 023 0 
Prime coarse-woolled do. 410 5 2 Quarter old store pigs... 22 0 29 0 


Lambs, 5s 8d to 6s 8d. 
Total eee Sets, 792; sheep and lambs, 10,100; calves, 512; pigs, 312. 
‘oreign supply—Beasts, 600; sheep, 2,000; calves, 330, 


NEWGATE AND LEADENHALL. 
FripaY, July 27.—Each kind of prime meat, the supply of which is 
limited, moves off steadily, at full quotations. Otherwise, the trade is 


heavy, at barely late rates. 
" Per 8 lbs by the carcass. 





dsd a a+@ 
0 3 6 Mutton, inferior & 40 
Sr ece — 2 46 
6 48 — 8 5 2 
8 410 Large pork 046 
0 56 0 Small pork 8 & 2 





Lamb, 5s 0d to 5s 10d. 





HOP MARKET. 

BoroucH, Monday, July 23.—The variable weather of the last week has 
operated most unfavourably on the hop plant, stopping the growth of the 
weak bine, and materially increasing the vermin on the strong and healthy 
bine in the best districts. The whole of the plantations are more or less 
infected with vermin, and the prospect of even a moderate croup is daily 
becoming less. The duty has receded to 125,000/, with none in favour. 
Our market is very active at the following currency :—Mid and East Kents, 
90s, 1263, 147s; Weald of Kents, 90s, 100s, 112s ; Sussex, 75s, 928, 100s. 
FripaY, July 27.—The accounts from the plantations continue to come 
very bad. Duty, 120,000/. Market firm. 





POTATO MARKET. 

BOROUGH AND SPITALFIELDS, Monday, July 23.--Our markets are well 
supplied with pew potatoes, in fair condition. A steady business is doing, 
and coarse qualities are selling at from 160s to 2003 per tov. Last week’s 
imports were 158 baskets from Dunkirk, 54 from Guernsey, 15 
from Hamburg, 5 from Ostend, 837 from Rotterdam, and 58 cases from 
Oporto. 

WatersivE, Thursday, July 26.—The supplies of new potatoes are good 
at this market, and the arrivals are on the increase. A fair trade is doing, 
at from 70s to 90s for Shaws, and 50s to 60s for middlings per ton. 





HAY MARKETS.—Tsourspay. 
SMITHFIELD.—Meadow hay, 3/ 0s to 5/08 ; new ditto, 2/ 15s to 4/ 0s; old 
clover, 4/ to 61; new ditto, 31 15s to 4/ 183; and straw, 1/ 15s to 2/ 5s per 
load. A fair demand. 

CuMBERLAND.—Old meadow hay, 3/ 3s to 5/ 5s ; new ditto, 2716s to 4/ 0s ; 
old clover, 4/to 61; new ditto, 3/ 15s to 5/0s; and straw, 1/ 16s to 2/ 5s per 
Trade steady. 

WHITECHAPEL.—Old meadow hay, 3/ to 5/ 0s; new ditto, 21 16s to 4/ 0s; 
old clover, 4/ to 6/ 6s; new ditto, 3/ 15s to 5/; and straw, 1/ 14s to 2/ 5s per 
A slow trade. 





COAL MARKET. 
Fripay, July 27.—Wall’s-end :—Acorn Close 17s 6d—Kepier Grange 
8s 3d—Russell Hettons 18s 3d—Braddyll’s Hetton 18s 3d — Gosforth 
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178 3d—Tanfield Moor 13s 3d—South Hetton 19s 64—Wylam 16s—Bebside 
Hartley 16s—Davidson’s Hartley 16s—Craghead Hartley 15s—Lambert’s 
es 9d— Grey’s Hartley 15s 3d—Pease’s West 15s. Ships. at 
mar R 





LIVERPOOL MARKETS. 





WOOL. 
(From OuR Own CORRESPONDENT.) 

Fripay, July 27.—We have a fair inquiry for all useful classes of foreign, 
and prices are well supported. Altogether the market exhibits a very 
healthy tone, and if the weather continues favourable for the coming 
harvest, a higher range of prices is generally expected. 

CORN. 
(PRom OUR Own CORRESPONDENT.) 

FripayY, July 27.—The grain market is firm. Wheat 1d dearer, with 
good consumptive demand. Flour active, at full rates. Maize a turn in 
seller’s favour. Oats and oatmeal steady. New Saidi beans scarce, at 35s. 

METALS. 
(FRomM OUR OWN CoRRESPONDENT.) 

FRIDAY, JULY 27.—The market for manufactured iron remains quiet, 
without change in prices, but with a fair demand for the better descriptions 
of iron. In Scotch pig iron there have been some slight fluctuations in 
price during the week, with some speculative business doing. No change 
a to report injcopper, which continues very quiet. Lead is still 

ull. 











Che 
TouxspDay, July 24. 


BANKRUPTS. 


W. Cook, King street, Regent street, coachbuilder. 
W. G. Gibson, Godalming, tanner. 
J. Green, Philpot lane, commission agent. 
D. Hunter, Cornhill, merchant. 
J. F. Eyles, Brighton, printer. 
J. Attwood, Newington, near Sittingbourne, Kent, licensed victualler. 
T. Laurence, W. Mortimore, and F. B. Schrader, St Mary axe and Liverpool, 
leather factors. 
W. Jones, Aldershott, tailor. 
M. H. Robinson, Wolverhampton, tailor. 
J. Hughes, Birmingham, wire drawer. 
J. Martin, Nottingham, clothier. 
W. N. and R. B. Evans, Colyton, Devonshire, tanners. 
A. Jackson and R. M. Eastman, Liverpool, brokers. 
W. and J. C. Palin, Chester, maltsters. 
A. A. Leevers, Liverpool, hosier. 
A. Cumming, jun., Liverpool, merchant. 
. Goodall, Manchester, money scrivener. 
SCOTCH SEQUESTRATIONS. 
J. Fleming, Newton of Nydie, Fifeshire, farmer. 
N. Macdonald, Applecross, Rossshire, merchant. 
E. Grant, Fyfe, or Ducat, Edinburgh. 


Gasette. 





GAZETTE OF LAST NIGHT. 
BANKRUPTS, 
S. O. Beeman, wine merchant, Lower Thames street. 
S. Bennet, tailor, Nottingham. 
B. Aal, tailor, Lambeth street, Whitechapel. 
G. Stevenson, shoe manufacturer, Keele, Staffordshire. 
F. B. Schrader, leather factor, Liverpool. 
T. Palmer and S. Palmer, drapers, Plymouth. 
J. Lawson, ship broker, Fenchurch street, City. 
E. Heathcote, grocer, Rock Ferry, Cheshire. 
J. Hooper, leather merchant, Bermondsey. 
C. H. Josiffe, hotelkeeper, Strand. 
E. Wright, lodging-housekeeper, Manchester. 
A. A. Leevers, hosier and dealer, Liverpool. 
'W. Osborne, printer, Birkenhead. 
T. E. Pountney, licensed victualler, Bromsgrove, Worcestershire. 
SCOTCH BANKRUPTS. 
G. R. Stewart, commission agent, Glasgow. 
RR. Spence and Sons, tanners, Linlithgow. 
J. Murray, sen., baker, Kilmarnock. 
J. Love, shipowner, Fraserburgh. 





Statement of business at the United States Assay Office at New York, 
for the month ending June 30, 1860 :— 












Deposits of Gola :— dols c dols c 
Foreiga COINS. ....c.cccccccrseccscsecescsecees 0 
Foreign bullion on 0 * 
United States bullion 0 
178,000 0 
Deposits and purchases of Silver :— 
Foreign COUS....0.-.0e0ereseeees eoepenceagencasy - 10,000 0 
Foreign Duilion...,.......ccsscssercsssenssseee 4,000 0 
United States bullion (contained in gold 2,000 0 
United States bullion (old coins) ........ 1,750 0 
Lake Superior ......csccsesseecsees 0 
18,500 0 
Total deposits, payable in bars .. 158,000 0 
Total deposits, payable im COINS .....0eccrreercerssrreeseese 33,500 0 
196,500 0 
Gold Dare stamped .......ccccccccccsececsoresesceccesencsecoss «ee 191,478 48 
Transmitted to U. 8. Mint, Philadelphia, for coinage... 23,110 0 


CrystaL Patace.—The Art-Union established 1858 again rapidly 
approaches completion with increasing success. The subscription list, 
already more numerous than last year, closes on the last day of July, and 
the drawing for the prizes will take place at the Crystal Palace early in 
August. Many works of great beauty in ceramics, glass, metal, chromo- 
lithography, photography, &c., have been selected for presentation, and 
the prizes, in addition to the above, comprise paintings, smell marble 
figures by artists of eminence, with numerous other works of taste and 
vertu, 
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| oUMMERCLAL TIMBS | Bides—Ox oat a tes 4 : 
1 Weekly Price Current. Do & R. Grande, saltd 0 if 0 8% 
| @@Pr_tne prices in the following list are Draall) ALF scorremcnene O 9 0 30 
| carefully revised every Friday afternoon, 0 84 0 9} 
by av eminent house in each departarent. 9 6 O 8 

| ——— os ol 
LONDON, Farpar Zvenine. 0 94 011 

Ade 5 percent. to duties on currants, fies, ss 7 
pepper, tobacco, wines, andtimber, deals, : 0 3 0 5g 
wood, &e., from British Possessions. 0 sf 0 6 
Ashes duty tree sdadada East India ..++- oe o:2-8 
First sort Pot, U.S. pewt 00600 Kips, Russia ... 0. »--- Ste: hae 

eR enmennnnn 9 @ 0 8 $ America Horse,p hide 8 6 14 0 
First sort Pearl, U.S... 0 o 00 GEPMAN.orere-eseerveeedo 9 0 13 0 

Montreal.....- 00 00 Indigo duty free 

duty 1d pe Ib ib 110 8 6 
West India.........percwt 60 0 97:0 33 690 
Guayaquil ....0 eeveeees-e 68 0 70 0 s19° 6+9 
Brazil ..0.----ceereeres soe eee 53 0 68 0 arg: 7:4 
-— daty 3¢ per Id 06 49 
amaica, good middling Leather per |b 
| to fine ....perewt 78 0 92 0 | Crop hides... 30t0451b 1 44 1 88 
fine 01d to mid ....---+ 63 0 7 —— . 50 65 16 110 
; Mocha, ungarbled.......-. 6 o 90 0 English 24 1 44 2 3 

garbled, com. to good 92 0110 0 do e 3618 2 8 

garbled, f1N@ ss0w-.---112 0120 0 Foreign Butts 16 25 1 oe ee 
Ceylon, native,ord to fine 59 6 64 0 do 28 36 1 5 9 38 

ordinary | nes ae. 59 «0 Calf Skins... 28 35 1 4 2 3 

plantation, ordinary do 4 6 16 286 

to fine OF seoeerseeree 58 0 67 0 do 80 100 12 121 

fine fine ord. to mid 67 6 75 90 Dressing Hides... 1 14 17 

zood mid. to fine... 75 6 95 © | Shaved do nae a aee 
TRV B. 20-2 nnceer serene ee 56 0 78 : Horse Hides, English. 1 0 1 3 
seme and Padang .-. 50 0 58 do Spanish, perhide 6 0 17 0 

adras and Tellicherry 58 0 0 90 Kips, Petersburg, per Ib 1 5 110 
Malabar and Mysore..... 57 0 74 ° do East India. 06 ill 
St Domingo... 56 0 65 0 ow . 

: =2 Metals—Corres 
Brazil, washed 63 6 73 0 Sheatt bolts, & . 

good and fine ord .--.» ¢ 0 62 ¢ Sones ng, bolts, &e.1b 0 115 0 

common to realord... 51 © - 6 a . re 1 , : 
Costa Rica ...-.-00++++ €1 0 90 0 eoveceete oe : : 
Havana and Cuba......... 56 0 82 0 —_ cake, p ton £10210 0 0 

a Rico & La Guayrs 60 0 78 0 re . : . 

tton duty free ° eh 7 
Oe een ib 0 28 0 53 Bars, &., British. 6 5 © 15 
Bengal. Je oe Nail rods..... ye 8-8 
Madraseereseeeee 03 05 Hoops ... 815 910 
Pernam ... ‘ 00 005 Sheets ...+.-csosrs 910 1010 
Bowed Georgia 00 00 Pig, No. 1, Wales: 310 4 0 
New Orleans .. gg» OO OHO 512 515 
St Domingo scone 9 0 0 0 a ¢ 2 

= and Dyes dnty free SweAalalr ce oe co cee vee UI 1 2 0 
\ OCHINEAL * a 8.4 

Teneriffe . -perib 3 242 —. ton—Eng. pig 21 5 mt = 

MeKXICAN ...-eereeems> vee 3 o 40 red A ent 7 0 00 
and Dre—good to fine, 1 3 2 6 White dO nea 28 0 30 0 

URMERIO on 

Bengal .- ome | sittin fu a9 

Madras us SreeL, Swedishin kegs. 18 © 18 10 

China ....-. 11 0 1 6 In fAQEOtS serveeeee 20 0 20 10 
Tears Jarontc pecs > Srecren, for. per ton... 20 0 20 6 

Gambier ....0-..-+---e0000 17 0 . 0 Tin, duty free 

Dyewoods duty free £ §& 8 > 9 
Baazit Woop ...per ton 80 0 85 0 > oe : : : 
Fostic, Cuba 90 9 6 Refined wera e 0.0 

Jamuica ..- 510 6 0 Banca eo 137 0 137 10 

Savanilla......-- ew Be. Straits. oneor se 30 132 0 
Loewoop, Campeachy... 612 615 Tin PLATES » a -_ d 

ee RR AS I Gunseneh ic st ° ae 
Nicazacua Woop .... 12 0 13 0 om nee 25 0 36 6 
RED SAUNDERE...-000-8 5 7 610 ° » an scegttie’ - 
Saraw Woop.. .-.--- ~ 4 10 9 O Molasses duty British and For. 5344 

Egges—French .......120 58 0d 7s 64 British best, d. p...pewt. 0 00 
Fruit—acmone: PALENL.....0+ one eoreereeevenere 0 0 0 

Jordan, duty free saesa B. P. West Indies........ 9 0 0 

caieiriaamsqaeweeeaee aaen: © Olls—Fish “ew Yar" 

Barbary sweet . 40 0 44 0 Sperm «++. per tun 95 0 96 0 

Ee iainaces ae OF Poe Head matter - oe 97 0 98 O 
Connants, duty 7s per cwt Gouth Sea eocrererereee 35 9 O O 
Patras, NEW v0 25 0 43 9 Seal, pale . 35 0 0 0 
00 00 COd ...c00e00+ 38 10 39 0 

27 0 45 0 East India . 28 0 29 0 

ss 24 0 28 0 Olive, Gall:poli 60 © 61 0 

Fics, duty 7s perc Sicily ....+.. wee 57 0 58 O 

Turkey, new,pewtd p 55 9 45 0 Palm..coo-ssooreee PET ton 45 0 0 

Spanish ...--eseerveereere 26 0 30 0 COCOR-NUt wee ser ssveceseeeee 46 10 47 10 
Proms, duty 7s per cwt Rapeseed, pale (foreign) 4410 0 0 

French, bottled....-... 00 00 LINSCCA seven ceoseeeeerereee 28 1 0 0 

German ...-0++0++ ‘ 0 0 0 Black Sea ........p qr 493 Od 50s 0d 
Paones,duty7snewdp 0 0 00 St Petersbg Morshank 48 © 49 0 
Raistns, duty 7s per cwt Do cake (English) p ton 9/ 15s 10! Os 

Valentia, new .. 92 0 39 0 Do Foreignsesccoscseee 815 10 5 

Muscatel ......-- wee 45 0 70 0 Rape dO esresersvervee 4 7 5.5 

Smyrna,red & Chesme 26 0 35 0 Provisions— Duty free. 

Galtane crececrscsereeeee 50 0 55 0 Butter--Waterford pewt 0304 0s 04 
Osanaes, duty paid saesad CaO Cercercesrerrencreee 0 0 0 0 

St Michael, 1st quality, Cork 37d8 NEW soe:..108 0 112 0 

large bos .....+- me @ OF OO Limerick...-coece-- 000102 9 108 0 

Do. 2nd quality <a 2%: Of Friesland fresh. >) 0 0 

Valencia ..-+- oo, eo 9 8 Noimandy ... 0 0 0 

Lisbon &St Ubss, 4 ch 00 090 JOTSEY «+--+ + ‘ann 0 9t 0 

Sicily......t0e0. per box 00 00 Bacon, singed—Watert 0 76 0 
Lemons LimMerick.....cocereesseee 0 68 0 

Messina.........per case 28 0 30 0 Hams— York .. 0 94 0 

Lisbon......per 4 chest 50 0 35 0 Da cee hees 0 86 0 

Malaga. toe Se Lard—Watertord & Li- 

Naples ......---per casé 00 00 merick bladder ..... 80 0 84 0 
Barcelona nuts...per bag 53 0 34 0 Cork and Belfast do... 72 0 76 0 
Spanish nuts.. p bri 3L 0 32 6 Firkin and keg Irish 70 0 0 0 
Brazil nuts.......-+-seeee-+* 21 0 35 0 American & Canadian 0 0 0 0 
Coker nuts.........per 100 12 0 20 0 Cask de do 62 0 64 0 

Flax duty free £s £4 Pork—Amer.&Can.p.b 90 0 0 0 
Riga, W FP K...perton 64 0 00 Beef—Amer. & Can.pte 610 7 10 
St Petersburg, 12 head 0 0 0 0 Cheese—Edam ov.....000 56 0 55 0 

9 head 0 0 0 0 Gouda .. 0 00 
PeteabanAcccwncescn-ce 65.0 0 Y Canter...» 0 00 

Hemp cuty free AMOTICAN sccerecessvecee 60 9 70 0 
St Ptrsbg, clean, per ton 29 16 0 0 Rice duty free 

OUESOL v0 veeveesnemeee 27 0 0 0 Carolina ....-...percwt 22 0 36 0 

halt-ciean . o. -2°9 Bengal, yellow & white 9 0 15 0 
Riga, Ruine seorcacee 3h 10 32 0 Madras 8: 008k © 
Manilla, £700 ...cccco-nevee 24 0 36 0 Java and M en 9. 85-6 
East Indian Sunn....... 15 0 29 0 Sago daty 444 per c 
A DLC ree ser enreennen - 0 Pear} ... 0 22 0 
GOIT, TOPE sorvsseneseeseres 24 0 Saltpetre, Bengal,pewt 6 

JUNK w+. openee sorenenensenaee English, refinedees.rer-e- 4 0 

LAD TC cevecee see nenese nee nee NiTRATE OF SODAss eee 6 























































e 4A 6 
Caraway, new...perewt 35 0 40 
CAMATY..---e000 «eePOr OF 56 0 60 
Clover, Ted ..-..per cwt 50 0 56 
white ...- ee 
Coriander ..+.---eseeere** 1220 i 
Linseed, foreign per qr 50 0 60 
English -coosrsssserees 58 0 65 
Mustard, br .pbush 16 0 18 
eyRRAS anesesnseey srenes “20 0 22 
Rape, per last of 10 qrs £36 0 38 
Silk duty free a:¢ © 
SurdaN.eess-coomeper 1D 24 0 28 
Cossimbduza#r ...-ceres eee 14 0 23 
Gonatea .. 13 0 24 
Comercolly .. 0 26 
Bealeah, &c. . we O°. 8 
China, Teatiee . 21 0 2 
Taysaam ....- 6 0 2 
Canton eres 0 18 
Thrown .. 6 23 
Raws—White 0 46 
Fossombrone «-- ewe 38 0 41 
Bologna «++ 35 0 37 
Royals... 35 0 39 
Trento 3 0 40 
Milan .. 0 41 
ORGANZINES 
Piedmont, 22-24 see 43 0 45 
Do 24-28 ssove 4l 0 43 
Milan & Bergam, 18 2243 0 45 
Do. 22-24 41 0 43 
Do. 24-26 39 6 41 
Do. 98-32 38 0 40 
Trame—Milan, 22-24 .- 40 0 41 
Do. 24-28 .. 39 0 40 
Do. 98-36 .. 57 0 39 
Bavtias—Short reel s- 00 0 
Long do .. oo 0 
Demirdach .. 0 
Patent do .. 36 
PERSIANS coscccenessseneere 1 6 17 
Spices, in bond—Perres, duty 6d 
Malabar - perlb 0 44 0 
Eastern .. om OSE 1S 
White ....00-- a of 1 
Pimento, duty free 
mid and good ...per lb 0 33 0 
Cinnamon, duty free 
Ceylon, 1, 2,3 «+++ 09 32 
Malabar & Tellic! 08 1 
Cassia Lionza, duty 
free ..0------per cwt 82 0 92 
Croves, duty free 
Amboyna and Ben- 
coolen .. wperlb 0 4 1 
Bourbon and Zanzibar 0 4 0 
Gincer, duty free 
East India com. p ewt 23 C0 24 
Do. Cochin and 
Calicut... seers 65 «(0 125 
African .. ww. 36 0 338 
Mace, duty free ... per »b 09 8 
Normess, duty free...p ib Oe 4 
Spirits Rum duty 10s 2d per gal. 
Jamaica, per gal., bond 
15 to 2b O Preeseoee $199.8 
80 to35 =~ » wi eae? < 
fine marks...... ai tO? © 
Demerara, proof...6. 1 10 1 
Leeward Island — «+++ 16 1 
East India cheeses: ee Le 
Foreign en addin he? © 
Brandy, duty 10s od p gal 
Vintace 0 1859 we 9 4 9 
£E OF) 1558 000 10 0 10 
Ist brand, 1857 0 il 
in hhds’ tose" 
1856 0 14 
Geneva, COMMON «s+ 2.2 3 
Fine ... 000 26 2 
Corn spirits,pt duty paid... 12 0 12 
Do. f.o.b. Exportation 1 Mu. 3 
Malt spirits, duty paid... 1 6 13 


coooooooo™ 


aoaceans 


o ot 


6 


sugar—<ty, Kefined, 183 4d; white 
clayed,16s ; brown clayed, 138104; not 






















6 UD LOAVES coerce vee ee rerene 





equal tobrown, 12s 8d; molasses, 53 Od 
perew*. 8 s a 
Britisnplantation,yellow 26 0 31 0 
DOWD ceveeesseeee 21 6 26 0 
Mauritius, yellow. 95 6 31 6 
DOWD coe concer cereneeneres 17 6 25 6 
Bengal,crys.,good yellow 
ANA White ...-ereeree 29 6 32 0 
Benares, grey & white 28 0 6 
Date, yellow and grey 22 0 6 
ord to fine DTOWNs.+..+. 6 6 0 
Penang, grey and white 30 0 0 
brown and yellow 17 0 6 
Madras, grny yelawhite 26 6 6 
brown and soft yellow 17 0 0 
Siam and China white... 29 6 6 
browr and yellow... 2/633 0 
Manilla, clayed ... 23 6 26 0 
MUSCOVAGO oe oe. 9 6 : 6 
Java, grey and white ... 29 0 32 6 
brown and yelloWse.-— 20 0 29 0 
Havana, White «.0+-++ oe 32 6 36 0 
brown and yellow... ss 23 6 32 6 
Bahia, grey and while... 25 6 3l 6 
DIOWD scccsersserecercseeee 20 6 2% 6 
Pernam&Paraiba, white 27 0 32 0 
brown and yellow..... 20 0 25 «6 
For.Mus.lowtofine grocy 26 6 33 6 
DTOWD soveerene cee eee veooee 22 9 26 0 
Rerinep—For consumption 
& to 10 Lb LOaV CB .+e 00+ neces 56 0 58 0 
12 to 14 1b LOAVES «+re0-ee0 54 0 55 (0 
Titlers, 22 to 241D seer 52 0 54 0 
Lumps, 45 1D soy re. eaeeneee 51 6 © 0 
Wet crushed . ... 49 0 50 0 
PieCeS ooereevee . 45 0 4 6 
Bastards... 28 6 36 0 
Treacle scceseon <vocsersee 16 0 19 0 
For export, free on board, 
Turkey loaves, 1 to 4 lb. 49 € 50 © 
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SUGAR—Rer. continued 






























s 
Yitlers, 22 to 21d .... 37 ° 38 ‘ 
Lumps, 40 to 451b....... 0 0 6 0 
Crushed 6 0 
Bastards 6 : 
Treacle .. 19 0 
Dutch, refined, f.o. b. in Holland 
6 Ib loaves .... 00 
10 1b dO wes 00 
Supertine crushed. 0° 
No. 1, crushed ...... 35 0 
NO. Band B.. ve. sovcseeeeeee 82 6 O O 
Belgian refined, f. 0. b. at Antwerp. 
8 ty 10 1D 10RVeS..0nsenee 36 0 87 0 
Crushed, 1 ..+ 0+ «+ ceesecse 32 33 6 
—. ~Duty free 
. Amer. meited, pewt 0 0 
St Petersburg, ety C52 9 : : 
N. S. Wales ....ccccvceroee 0 0 0 0 
Tar—Stockholm, p bri... 23 0 0 06 
Archangel ... «sree 22 6 0 0 
Tea duty ls 5d per Ib 
Congou, 1OW ....00000084.b0d 1 2h 1 4 
common @00d .....60650. 1 4 1 4 
ra. str. acdstr. bk. lf, 1 5 1 8 
fine and Pekoe kinds 110 2 § 
SOUCHONE «--ceceveree 1630 
Pekoe, flowery .... - 20 66 
OLange.scccecereees » 3585.98 
Scented .... no Be 43S 
Scented Cuper . +s: oa 
OOlONE.cocee one 1°38 98 
Hys0t .<- e+ ~ 19 08 
mid to fine. » 1:18:48 
Young Hys0n...ccccccsorre 1 4 2 8 
Canton&Twankaykds 010 1 2 
GUNPOWeEr  ..reerseerseoee 16 310 
Canton&@Twankaykds 1 2 1 4 
Imperial ..... 1233 
ee 
Timber & Hewn Wood Duty 1s 
Dantzic and Meme) fir... 55 eae 
Riga fir ee jeceee 65 0 70 0 
Swedish fir... 50 0 55 0 
Canada red pine .... 0 70 0 
— yellowpine,large 70 0 75 0 
_ — smalls0 0 60 0 
N. Bruuswick do large 90 0120 0 
QUebeC OAK sscervereerel05 0 120 0 
Baltic Oak ..erceee 55 0110 0 
African oak duty free...140 0 210 0 
Indian teake duty free.. 230 0 270 0 
Wainscot logs 18 fteach 70 0115 0 


Deals& Sawn&PreparedWood,dy 2s p load 













































Norway, Petersbg stend£10 0 1410 
SWedishi...ccorerscssercssere 9 10 12 10 
LUSHIAN o 1110 110 
Finland cccccccssssoce wove 9 0 1010 
Canada lst pine ...... 17 0 19 0 
— QNA ecoccecescsceee 12 0 13 0 
— BPLUCS roses 9 0 1210 
Dantzic deck, each ...0. 124 0 28.0 
Staves duty 1s per load 
Baltic, per Mile serve £170 0 200 0 
Quebec — snccecsecenn OO (O G88 
Tobacco duty 8sperlb 5 ad osda 
Maryland, per 1b, pond 0 4 08 
Virginia leaf ..... aate~ 094-08 
—  stript 0s 010 
Kentucky leaf..... 03 08 
_ BUVipt sce O 5 0 8 
Nogrohead ..... duty 98 1.0. 14 
Columbian leaf... 0 8 22 
FIA VERD corce-cossseseenvece, 4: O 6 0 
— cigars, bdduty9s 6 0 22 0 
Turpentine ‘ 
American Rough...pewt 8 9 90 
Eng. Spirits, without cks 82. 0 0 0 
Foreign do., with cusks $2 6 33 0 
Wool—Enetisn.—Per pack “t 240 Ib. 
Fleeces So. Down hogs £19 10 20 

Half-bred hOgs sess. 19 10 20 0 

Kent feces .-cccsrneve 19 0 20 0 

S. Dwn ewes & wthrs 1710 18°0 

Leicester dO oe 17 10 18 

Sorts—Clothing, pickick 20 0 21 
Prime and picklock 18 10 19 
Choice.. 17 0 18 
Super .15 0 16 

Combing—Wethr mat 20 10 2 
PICkIOCK s.cscoserereene 18 0 18 10 

"16 0 1610 

Hog matching ...... 23 10 24 0 

Picklock matching 1 10 19 10 

Super do 16 10 

Forgian—duty free.—Per !> 

German, (1st & 2d Elect 3 44 4s 6d 

Saxon, )prima su... 2 4 8 0 
and secunda 2.0 32 
Prussian, (tertidccsrccrseee 1 § 1 

CoLoniaL— 

Sydney—Lambsveuee 1 6} 2 
Scoured, &C.. nh OOS 
Unwashed ....- 10 1 
Locks and pieces. 9 9 0 
Slipe andskin..- 1 552 

Port Philip—Lambs... ,1 © 2 
Scoured, &¢.... 1 5} 3 
Unwashed «... 0 114 J 
Locks and pieces «.. 0 7 2 

§ Australian—Lambs 1 ob 2 
Bcoured, &c. ae 
Unwashed «+. 0 94 1 
Locks and pieces ». 9 5 1 

V.D. Land—Lambs... 1 6 2104 
Becured AxOerrcccnee 1 7 
Unwashed . oct nee 3 
Locks and pieces ... 1 0 1 

CapeG.Hope—Fieeces 0 10) 2 
LAW seoreee 1 3 2 
Scoured, &c. isn: 2 
Unwashed « 05 1 

Wine duty 3s per g# 
£8 # 
POTt srseere per pipe 90 0 70 
thd 8 0 65 
0 
0 
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: STATBUMENT 


Exports, and Homme Consumption of the following articles in the 29 
Ct Tees ating July 21, 1860, showing the Stock on July 21, compared with 


din od of 1859. 
the corresponding Por R THE PORT OF LONDON. 


em “Ofthose articles duty free, thedeliveries for Exportation are included under the 


Home Consumption. 
i East and West ndian Produce, Xo, 


















































SUGAR. r 
Imported. {| Exported. Home Consump. | \ Stock, 
—_—_--——-- | - —}. + —_—_——- — 
an. 1859 | 1860 | 1859 | 1860 | 1859 | 1860 1859 ; 1860 
F tons tons tons tons tons tons | tons tons 
53049 | 61897 163 37 | 46507 | 57395 | 18197 
ee. 20340 | 26705 | 794| 1292] 17956} 16905) 4629 
BaealzPg 11052| 4950| 712/ 351 | loses | Gose| 5295 
Madras iecel 5872 6047 | 526 | 10383 | 5836; 6819} 3398} 

Total B.P. "90293 “905909 | 2195} 2713 | slle3 | 89105 | 31519 | 37095 
sae = le “yno7t “2409 | 238 | 1204) 7545 | 8726 7642; 11351 
Cubad& Hav.) 17409} 19783 | 4584) = 1457 } 23510 | 17564) $829! 12099 
Brazil ae 6469 $121 | 956 1290 | 4018 | 3512 5089 5143 
P. Rico, &c.| 3953 7| 13] 2257] 6793| 3002) 4467 

. , ries herd ee a a i bi 

57385 | 3964 | 387330! 36595 | 24562 {| 33060 

TotalFrgn| 38902 et 5738 7 595 5 33 

6677 | 118493 | 124700 | 56081 | 70155 





Grand Total.' 129195 143488 | 7980 | 
PRICE OF SUGARS, 
Theaverage prices of Brown or Muscovado Sugar, sno ene 
8 


From British Possessionsin America ......+.6.+. 29 9 perewt 
Mauritius 20. .eccceee eee 

East Indies ....-es00. 29 I 

The average price of the above is ........-. 29 8; 


| “MOLASSES AND MELADO—Tons. 






































Imported. | Exported. Home Consump. | Srock. 
1859 , 1860 | 1859 1860 | 1859 | 1860 1859 | 1860 
Westindia...| 1948 1527 347 | 224 1752 1714 | 1606) 764 
i 5 735 315 206 1273 854 3561 | 1620 
Foreign oe eal 735 815 Lis 6 = 4 |} é : 
Total.....| 2879| 2262| 1162) 430 ( 3025! 2568 | 5167] 2384 
RUM. 
| Ex xported and 
Imported. delivered to Vat., Home Consump. | Stock. 
gals gals | gals gals gals gale | gais gals 
861210, 929610 1691010 1982970 






Wost India..| 1664370, 1835415 1194300) 874060) 
ja...) 820315, 333540 212760) 289845 14130 
248445 241695 338 


14805 
16020 





132075! ll 3085 26572 


Exported. 
WD299C| 7: 31520| 59490) 





Vatted ......| 1080000 878810, 75420} 270860 2803895 


8212465) | 8291210 2332195) 2139120! 938160! 10: 


“COC OA—C wts. 


PPlantation, 26658 23579 3483 1018 , 16586) 15219; 
Foreign ......! 3592 |, 20626} 10578} 4986 | 2878] 8242 
——— 


30250 | 44205 























19464 | 23461 | 21555 | 





14061 | 6004 
COFFE 
17674 | ty 1551) | 
229634 | 46888 
| eae Laue 

Total R.P.| 175520 | 247308 
East India...| 20178 13170 5214 
Mocha ......| 3260 8278 2386 1€62 
Brazil.... x 13309 | 15560 9740 | 10920 
OtherForgn.} 13656 | 3898 2590 3120 





—Cwis. np 
7231 5817 6134 4764; 8542 
91215 | 109790 | 132580 , 104672 | - 98663 


98446 | 115607 138714 | 109436 | 107205 








~ 6794, 1 
168726 


West India...) 
Ceylon ....+.; 











48439 
Ethics condo] osecatonbiabbinascinaieton 

6016} 14802 | 17120 | 14300 | 
15125 8180 
3% 4531 
| 9611 

















21718 | 41317} 39442 42165 28171 


156 924 | _178156 151599") 135376 





| 
Total Frgn| 50408 | 40906 | 1993: 





Grand Total 225923 | | 288214 | 68369 1 12 20164 | 

















CINNAMON] 6286} 6495; 4043] 1893 


bags bags | ‘bags | bags bags bags bags baes 
12182 | 737 10110 | 184i | 2782 6556 |} 23605 18911 





Raw Materials, Dyestuffs, &e. 
serons ) serons | serons | 






































INDIGO. 





| chests | chests , chests | chests , cnests | chests 















































binds .. [1794110 2509036 | 179750 | 2837 1287100 


ee 1379940 | 900580 


| 














Total ..... |1821919 12559941 "179750 | 283710 (1296423 1409641 
——— 


——————— 


7 711698 1326875 
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tons tons oi tons tons | tons ,; tons ~ tons { tons 
RICE ...... | 11764 | 17157 | 12789 ; 8353 | 14799 _' 35718 , 70263 | 45935 

pe oe PEP PE Rioke. Ser een ee caf j 

tons | tonsa | tons tons tons tons tons tous 
White...... 273 | 33% 27 | 39 235 193 135 | 319 
Black...... 1659 | 2630 1060 1322 1054 1043 191? 214 
| pkgs |_ pkes | pkes pkes ; pkes |; pKes pkes 
NUTMEGS.. 1917 1736 | 875 93} 1065; 1542} 2545 
Do., Wild 3 ide 8 ee | 15 4] 545 
CAS.LIG...| 9133 3946 | 4601 | 965 | 3035 3062 11399 





serons 


se rons “gerons serons serous t serons 

COCHNEAL| 10144] 9211 ee te 9985 | 8919} 5919] 6357 

ji {oD | ames ——_— oo _ - 

| chests | chests ae ee chests | chests chests | chests | chests 
LAC DYE...| 2288 1685 a 3892 2978 | 11651 | 93t7 

| tous tons tons tons oor Sent tons tons | tons 
LOGWOOD| 3492 2654 ein oe | 4249] 46: 1 8025 | 1387 
FUSTIC....! 1323 1452 008 ove 1234) 1611 648 | 713 


chests | chests 


Eastindia..| 15472 19540 | eee | eee 15350 | 11861 21290 |} 21262 
— ooo — —-——|-— _——_——— | - 
serons | serons! serons | serons , serons | serena | serons | serons 
Svanish....| 6413 | 4476 one oe 353% | 3756 | 5168 | 2310 
SALTPETRE. . 
tons tons | tons | tons | tons | tons tons tons 
Nitrate of | | | 
Potuss 11512 8066 eee oo 10216 | 7164 4245 | 4752 
Nitrate of | | | | | 
Soda . 2625 | 4249| ... ee | 33911 3009 $50 ' 92808 
ae eas __ COTTON. EAM baa 
bales | bales | bales bales | bales bales baies bale« 
American .. 167 464 ove ows 167 348 53 125 
Brazil .. oon oo ose 48 5 6 
} EvatInai 27642} soddl| 2. |. | 27596 | 29305 | 17110 s06s4 
Livre, al 





Che Ratlwap Monitor. 


RAILWAY CALLS FOR JULY. 


The following are the railway calls for the month of July, so far as 
they have yet beea notified :— 
Amount per share. 


—cunabietsicatadneiiiiamedibins: 

Date Already ‘Number ot 

due, paid, Call. Shares. Total. 
£sd £s £ 


Bombay, Baroda, &c. B...... 10 


10 0 .. 210 0 ... 55,555 ... 138,887 
Calcutta and South-Eastern. 17 


° 0 0 «. 117 0 ... 50,000 ... 92,500 
Eastern Bengal ............0002. 20... 


3 
56 0 0... 210 0 ... 50,000 ... 125,000 
Lane, and Yorks. (Blackburn 
Purchase shares) . Bein: - 316 QO .00: SO 
London, Brighton, and South 





«+» 53,805 ... 107,610 


Coast, 44 per cent. Shares 21 ... 310 0 w 15 O ... 42,845 ... 53,556 
London, Chatham, &c., West- 

ern Extension B. Shares... 15 ... 710 0 .. 210 0 ... 15,000 ... 37,500 
London and South-Western 

new 44 per cent Stock...... 31 ... 50perct. ... 50 perct. ... not known. 


Manchester, Sheffield, and 


Lincolo., 101 pref 4 ‘per ct. 1 .. 810 0 .. 010 O ... 237,000 ... 118,500 | 





Monkland, new... woo 1G vee 22:10 0 ose. 10. Osi cco: 6800: .-.., 17,08 
Newport, "Abergave and 

Herfd. 6 percent. pref. 2 dis. 10 ... ons oe 210 0 ... 10,8900 ... 27,000 
North London New Shares... 1 ... dept. oe 210 0 ... 15,000 ... 37,500 
Stockton and Darlington, 

new 1855 and 1858 ......... 1. 900 .. 2 0 0 .. 31,200 ... 62,400 
Sittingbourne and Sheerness 

FPG Biccccccanices --on allotment... dept. ocean Pe NO ens, CORR ee 7,628 
Ulster, Clones Extension ... 2 .. 15 0 .. 015 0 .. not known. 
Whitehaven Junction Pre- 

ference (F) 201......... scenes 2 | cee 6 1OG i csa,. 6 5O 3O face) BEBBi ce, RD 





Total ...... 836,331 





aeeees 








EPITOME OF RAILWAY NEWS 





TRAFFIC RETURNS.—The traffic returns of railways i in the United King- 


dom for the week ending July 14 amounted to 558,530/, aud for the cor- | 


responding week of last year to 520,835/, showing an increase of 37,695/. 
The gross receipts of the eight railways having their termini in the metro- 
polis amonnted to 246,929/, and for the corresponding period of 1859 to 
234,136/, showing an increase of 12,7931. 


LANCASHIRE AND YORKSHIRE.— At a meeting of the directors of this | 
company, held on Tuesday at Manchester, it was decided to recommend | 


the proprietors at their next meeting to declare a dividend for the half- 
year ending the 30th of June last at ‘the rate of 5} per cent. per annum, 
less income tax. 


MADRAS IRRIGATION AND CANAL.—It appears that the works of this | 


company are proceeding satisfactorily. The temporary dam across the 


Tumbuddra had been established on the 30th of May. The total length of | 


the dam was 1,131 yards, and the guantity of stone deposited 17,600 tons. 


The rapidity with which this had been done was considered by the Madras | 


Government to reflect very great credit on the engineers concerned. The 


dam would, toa certain extent, give the command of the water of the | 


river, and it was expected that measures would be taken to turn some portion 
of the water to account in the present year. 
LoNDON, BRIGHTON, AND Soura Coast.—The half-yearly report of the 


+ | directors of this company states that the amount of capital raised to the | 
| 30th of June last was 9,596,396/, consisting of 1,829,8752 mortgage debt, 


641,910/ debenture stock, 2,506,057/ preference capital, and 4,618,554/ con- 
solidated stock, The issue of debenture stock was proceeding satisfactorily, 
172,510/ having been taken up during the past half-year. 


RAILWAY AND MINING SHARE MARKET. 
LONDON. 

Monpay, July 23.—The railway market continued generally steady. 
petwritiiatandine’ the absence of business, 
very limited, the most important feature being a rise of = per cent. in 
Sheffield. Midlan-i, Calc lonian, 
also higher, while Soutl:-W estern, North British, and York and North 
Midland showed a fractional decliuve. Jn the colonial market, Great 
Western of Canada shares declined. East Indian railway stock was also 
lower, closing at $91 to 4. No material alteration occurred in foreign 
descriptions. South Austrian and Lombardo-Venetian covtinued dull at 
} to} dis. American railway securities were quiet but firm, and the shares 
of the illinois Central, Michigan Central, New York Centrel, and New 
York and Erie improved. 

TuEsDAY, July 24.—In the railway, market there was a fresh rise in 
Sheffield, and other stocks were yenerally firm. In the colonial market 
East Indian railway stock declined to 99 to 4, while Grand Trunk of 
Canada remained without change, at 27} to 28.. Ceylon shares were 
heavy. Foreign descriptions, especially French, were also flat. In 
American railway securities the bonds of the New York and Erie 
improved. Illinois Central shares were also firm, at 36 to 35 discount. 
Mines, joint stock banks, and miscellaneous descriptions closed without 
alteration of importance, 

WEDNESDAY, July 25 
to-day, especially as reg stocks, most of which 
steadily ata rise of } tol percent. Laucashire and Yorkshire improved 
1 per cent. on the announcement of the propused dividend. 
market, Indian stocks showed some heaviness. Grand Trunk of Canada 
remained at 274 to 28. Yrench shares were slightly firmer. 
railway securities the bonds and shares of the Michigan Southern advanced. 
Mines were inactive, and in several cases exhibited a reduction. 

THurspDaY, July 25.—The railway market continued to improve on te in- 
vestments of the public. which continue daily even at present high prices the 
and the consequent scarcity of stock, No transactions of importance took 
place in foreign railway securities, and almest the only change was a 
fractional rise in South Austrian and Lombardo-Venetian, the final price 
being exactly 1 dis. Mines continued with a dull tendency. Juint stock 
banks likewise were heavy. In miscilanevas descriptions, Peninsular aud 
Oriental Steam improved, while a decline occurred in Liectric Telegraph, 
South Australian Land, and Van Diemen’s Land. 

Fripay, July 27.—The railway share market to-day was very inactive, 
and in two or three instances prices were quoted slightly lower than they 
closed ee Generally, however, steadiness prevails. 
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THE ECONOMIST. 
The Economist’s Railway and Mining Sbare List, 


THE HIGHEST PRICES OF THE DAY ARE GIVEN, 
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{ 
esige RY SHARES AND lesiga #slte 
to. ot eee een ARY SHARES A™MDiLondon. || wo, of 2 5/2 © London, || no. 0 Bie London, 
82/22 STCCKS. ——— || shares|c=\2=| NameofCompany, | || gharesis=iez| Name ofCompany, 
<5|<2 Name of Company. 7 F. <3 /<6 <S/<E TE. 
oun cans — eames jac —|] ae oemmee |e | enmneae adel . 
$5500/274«\9749| Birmingham &Stour Valley) 83)...... || Stock!100 |100 [London and Greenwich... | 50000 5 | 8 |Caleut. and So. East., limited) | 
Stock !100 |100 sgt rn ee | }! Stock'100 (100 | — Preference ......... | guaranteed 5 per cent... .. 
| Cheshire Junction ......| 80 | 80 || Stock|100 | see London, Tilbury, & Southend 40000) 20 | 7}/Ceylon guaranteed 6 p cent.) ga)" 
sa 25 | 95 |Blackburn........+ 124)... . Steck|100 |100 |Midland Bradford ........ 50000) 20 7}|\Eastern Bengal, guar. 5 pet. Ps 
Stock/100 |199 | Bristol and Exeter ........ “1108 1054 16862) 50 "30 Northern & Eastern, 5 p ct. ' Stock|100 |100 |East Indian guar, 5 pr cent.!109 
Stoek/100 |; |Caledoniar ....... . 943 95 || 14520) 25 Preston and Wyre .. 4} £0000] 20 | 15 Do. F shares, &xtension., 6 
12900| 25 | 25 |Dundee, Pth, & Aberdn Jun. we hisaey || Stoek|100 1100 |Royston, Hitchin, & Sirepreti 109000} 20 | 15 | Do. Jabbulpore .. “81 OD Jpevese 
Stock |100 |199 |East Anglian... 163| 16} 78750| 12 | 12 |South Staffordshire ...... 100000/100 |100 | Do. 44 pr cent. Debentures oa 
Stock}100 |ivo |Eastern Counties...... ...| 57 | 57 Stock|!00 |100 | Wilts and Somerset ...... Steck|100 100 | Do. 5p ¢ Debentures, 1864'197 101 
Stock|100 |199 | Eastern Union, class A ....| 33 | 38 | | 17500) 20 | 20 |Geelong & Melbourne g5 pe| 99 
Stock /100 |100 — Class B .....+e+00+-| 27 | 97 PREFERENCE SHARES. | Stock|100 |100 ‘Grand Trunk of Canada . oe 
Stock/100 |199 |Edinburg’a and Glasgow o} 7B | ..ccce Stock| 100 |100 |Bristol & Exeter, 4 percent.) 96 |...... Stock/100 |100 ) Do. 6 per cent. Pref, Bonds 92 
Stoek|100 |t99 |Edinb., Verth. and eee 31 | 30 Stock | 100 100 Caledonian 10/, 44 per cent.|105 [1044 Stock|100 |100 | Do. 6 per cent. Debentures 54 
Stock! 1) 1090 |Glasgow South-Western ../100 |...... 18094! 64) 6}! Dundee, Perth, & A berdnJunc! Ginc. Stock|100 |100 | Do. 7 per cent. 1862... 
| Great Northern -|L16}1164 Stoek| 100 |100 |East Anglian, Class A, 5 p c{103 |...... Stock|100 (100 |Gt Indian Peninsuiar, guar, ree 
Stock!100 |100 _ A stock... /LISS/106 Stock|!00 |100 | — Class B, 6 per cent.... |116 |...... | | 5 Per CONt. 06 ce vsessees sees 974 
| Bstock..\156 |135 Stock/100 |100 | — Class C,7 per cent. 130 |...... || 200000! 20| 6 | Do. New ..-+.... 
Stock|100 |100 |Gt Southern and West. (L)\114 se Stock|100 |100 |Eastern Counties Extension, | || 50000) 20 | 13 |Gt South, of India guar 8 p ¢ Tk 
Steck/100 |100 |Great Western . saceren 70%) 713 | 5 per cent., No 1......../1]4 {114 | 91599 20}| 205'Gt Western of Canadash: iz 
Stock|100 199 | — Stoar Valley Guar. 69 |...... 1} Stock |100 1100) — Nov? ..cceseeee ~|113 Jeccece || 78101] 204! 18 | D0. New ..ccccocooess 
Stock|!00 |100 [Lancashire and Jorkshire.. |1073; ~ | Stoek/100 |:00 | — New 6 percent. ....../130 |..... | .. |100 |100 | Do. Bouds 18 — 
Stock|100 |100 |London and Blackwall ....| 71 | Stock |!00 |100 |Eastern Union, 4 prcent...| Sl | 80$ || 250000100 |100 | Do. Bonds 1873 with option eseee 
Steck |190 |}009 |Lonion, Brighton, and S. c. 1153) on Stock|100 |100 |Edinburgh and Glas. 5 pe sh/113 Jeeves | .. |100 |100 | Do. 5§ per cent. 1877 di Sete 
28000) 25 | 25 |London, Chatham, & Dover} '2}) 12} Stoek|!00 [100 /Edin., Prth, & Dunde, 4 pret.| 78 | 78 Stock/190 [100 |Madras, guar. 44 per cent... "eo. 
Stock|100 |100 [Londen and Nerth-Western|103 |104 Stock) 100 |100 Glasgow & 8. W. guar. 5 p ¢/120 |..... . |] Stork/100 [190 | Do. 5 percent..... ....ssese 964) 96 
244000/ 124| 123) — Eighths .......... ...| 12§) 12 Stock|100 |100 |Great Northern, 5 percent.|119 |...... || Stock/100 [100 | Do. 4§ per cent. Extension| 9) "|, 
Stock/100 |190 |London and South-Western| 96 | 96 Stock|!00 /100 | — 5 per cent. Redeemable| || 50000! 20 | 10 | Do. Fourth 5 per cent. do, ee 
Stock!100 |100 |Manchester, Sheffield,&Lin.| 42}| 42. at 10 per cent. pm....../11¢ |...... || Stoek'100 |100 |Scinde guaranteed 5 pr cent, 984 98} 
Stock|100 100 |Midland .........0+2e00++ |120 nf Stock |!00 |i00 | — 4% percent do. . -./07 |106 || 25000 20 | 15 | Do. New guar. 5 per cent...../|, 
Stock/100 |100 | — Birmingham and Derby} 98 |...... Stock| 100 100 |Great Southern & Western| 75000! 20 7 Do. Punjaub guar. 5 p cent. ii a 
20900| 50 | 50 |Midland Great Western (1.).|......| | (Ireland) 4 percent . .../100 |...... || Stock}100 |100 | Do. Indus Steam Flotilla...) 95 & 
22220) 25 | 2h |Newport,Abr., and a | Stock/100 |100 |Gt Western, red. 44 pr ct../102 |...... | | Pers 
Stock}100 [100 |Norfolk ......seeeeeeeees.| 57 | 56 Stock|!00 |100 | — red. 4per cent. ......... | 91 |...... i] | FOREIGN RAILWAYS. 
Stock|/100 |100 North British ob been es es 645 | Se Stock|!00 |100 | — irred. 4 percent. ......| 93 | 924 | 50000; 10 | 10 |Antwerp and Rotterdam .. ‘ 
Stock t |100 \North-Eastern—Berwick . “| 983) 993 Stock|100 |100 |Lancashire & Yorksb.,6 pcl4i /141 || 100000) 20 | 15 |Dutch Rhenish............ 103] 10g 
40937 | 169) — G.N.E. Purchase ....} 16 |...... Stock|!00 (100 |London and Brighton, guar.) 500000) 20 | 20 |Eastern of France ........ Py?) ies 
Stock 100 | 100 | — Leeds ......02eeeeeeee| 534] 584 | 5 per cert. No. 1...... ./119 |...... || 1onoan| 20 | 20 |Gt Luxembourg Constituted 
Rtock}100 |100 | — York .......++e+-+e6.| 834) 834 || Stock|100 (00 | Ditto 6 per cent. 20145 |...... 26595| 20 | 20 |Namur & Liege .......... KI 
Stoca|i00 |100 |North London i ee |1054 || Stock/100 |100 Ditto 7 per cent. pref stck!| 158 1156} || 400000) 16 | 16 |Northern of France ...... aes 
168500) 20 | +5 North Staffordshire ....../ 144) 14g || ‘Stock|100 /100 /Londox and S.W., 7 per cent.| 1574) Kssee 577500) 20 | 20 |Paris, Lyons, and Mediterr.| 354)” 
6000; 10 | 10 |Nth and South-West. Janc.) 10 Tie Stock|!00 |100 |Manchester. Sheffieid, and) | 300000) 20 | 20 |Parisand Orleans.......... aa 
Stock|100 | ep |Scottish Central ........0-(117 |e Lincoln 6 p ¢ 129 |,...00 27000) 20 | 20 |\Royal Danish .... +. ..++4. a 
Stock|100 |100 |Scottish N.EastnAberdnStk| 32 | 315 Stock|100 | 100 Midlané Consolidated, Bristol| 300000| 20 { 20 | Western & N.-W. of France ie 
Stock|190 |100 | — Scottish Midland Stock | 88 |....... || Stock/!00 /100 | and Birmingham, ee 143 |... Ps 
Stock |100 {100 \ShropshireUnion......+.+. Stock|!00 |100 | — 4} percent. pref....../106|.... | MINES. 
Stock|100 |:00 [South Devon ........+.+. ; Stock|!00 |100 | North British 113 }.,..... 20000) 20 | 7§lAustraiian ...... «+. t 
Stock|190 |100 South-Eastern ........+...| 85 | 86} Stock|100 /100 | Do, New guar. 5 p cent.|110 |"... 11000} 20 | 15 |Brazilian St John Del Rey 26 
Stock/100 |:00 |South Wales. . ccc once) OO Lecosce Stock /!00 |100 |North-Eastern—Berwicx, 4) } 20000) 20 | 16 [British Trot: .. 2.00.2 ee eees seceee 
Stock/100 (100 South Yorksh. & River Dun} 2 | 79 | per cent. pref.. Lr Eeneene 12000) 40 | 40 |Cobre Copper =. .+e+ ee ees 454 
24000) 25 | 25 /Stockton and Darlington ..) 414, 414 60872) 25 | 10 — York, H.and S. parcha| 104 10 10000) .. | 16 |Copiapo ......sscecececes Be: 
31200) 25 do. Aa | 68500! 20 | 20 |North Staffordshure........| 233)..... of 1024} 10 | 1 |Devon Great Consols.. ... RA 
ow | 50 Stock|!00 |100 |Scottis\N.Eastern Aberdeen | | 512) .. | 30 |Emst Basset ... coocccccses 29 
ose 25 | | | guaranteed 6 per cent ..|124 |122 | 6000! .. | 17+\Great South Tolgu 128 
Stock} 100 Stock|!00 |100 | — 7 per cent Pref. Stock../136 |...., + || 20000) 20 | 20 |General ...... : aad 
16065| 20 | West Cornwall..... iaiiieel Stock|100 |100 | — 34 rer cent Pref. Stock.) 75 |..... 2500) .. | 11 |North Frances .. + .eee4 Sead 
Stock|i00 (100 | West Midland—Oxford ......; 47 | 464 20000) 10s) 1¢8)South Devon, Annuities 10s| 11 |...... | 6400 1 |! “aT COnsOIB 2. 6.00 ce eevee) 1B |eccoes 
| | | Stock|100 | 100 |S. Eastern 44 per cent........./105 |eseees 512) .. 14|South Caradon. . eoeeeeeee -|2974 ecoeen 
LINES LEASED | Stock|100 |100 |S" Yorkauire. 4 or ct quar.| 88 |...... 6000) .. : jSouth Carn Brea ..es.s+e0| Splesveve 
| | AT FIXED RENTALS. | Stock/169 |100 |West Midiand—Oxford, ist| | 6000) 10 | 9 |Tin QrOR  o.cvcecccvcccece eee 
ens 100 100 |Buckinghamshire ........) 98 |..... |! } | | guaranteed........0-+ -- /130 /130 || 43174) 284| 284/United Mexican co 
|100 100 |Chester and Holyhead . : } | } | | 6000) .. | 44s| West Basset ..... ao 
Stock|100 100 | Do. 54 per cms ‘ BRITISH esianneaanel | 1024) .. | 5 |West Caradon .. 69 | 67} 
Stock|100 100 | Do. 5 percent. ....0.../115 |... ove |100 100 |Atlantic and St Lawrence...) 853) 85 || 512) .. | 5¢|Wheal Basset .... 
Stock|i00 |100 |Clydesdale Junction ....../106 |...... | Stock|100 |100 |Bmbay,Bar,& Cen.Ind. guar. | 944) 943 || 256) .. | 5 |Wheal Buller .... eee 
Stock/100 |160 |E. Lincolnshire, ene. Seat 55555) 18 | 16 | Do. Do. B | 15 | 143 | O24) .. 8 |Whea lMary Ann........- eveee 
8000/ 50 | 50 ‘Hull and Selby............'114 |...... |} 20000 204 203 Buffalo and Lake Huron.. B¥l..-200 1040) ... 5h Wheal Trelewney ........' 28 '.... 
OFFICIAL RAILWAY TRAFFIC RETURNS 
{ trame; 
Amant aver Dividend per cent. Week |- RECEIPTS, _ per Miles 
©: pended 1 Name of Railways, Passengers, | Merchandise, 7,.,, , Same| mile | open in 
per last | mile. First hait ; Second half ending. eseaia ke. minerals, | R te. week | per — 
Report. | P& Year 1858.| 1859. 1859. P SE | cattle, ke, | “OCe'P 1859 | week.| 1860 1859 
SRR ern e E ee eam eemeemen ae | come | - ' —- | —_—_— | ~— 
£ a l[ecalesnalaesd 1860 £ ed 2.ca| £00 £ 
2,550,332 77,282 | 200 156 0 | 1 5 O | Birkenhd, Lancash., and oe July 22) 1588 0 0 | 1542 0 0 | 3130 0 0 3044 94 33 33 
8,753,345 32,080 | 5 0 0 | 215 0 | 3 © © | Bristol and Exeter... oe } 15; 4832 14 10 | 2290 7 9/7123 2 7)! 7245) 60 117 117 
8,564,598 42,823 315 0 117 6 | 210 O | Caledonian .., os o 22) 6767 0 10] 9199 8 10 |15966 9 8 34973 70 | 198% | 198g 
1,097,068 17,414 410 0 276 210 O | Dublin aad Drogheda ove e 22; 1431 010 545.13 0 | 1976 13 10 1949) 31 63 63 
$28,822 | 19,313 |; 600 210 0 | 210 0 | Dundee and Arbroath... e 22; 491 4 3 288 010; 779 6 1 649; 45 17 17 
766,484 24,725 | ‘ah iit | a Dundee, Perth, & Aberdeen 22} 492 2 9 61212 0 | 110414 9 1074) 35 31 $1 
1,652,501 | 24,301 ose eee | eee East Anglian oe 15) 462 7 4 359 12 10 822 0 2 910; 12 68 68 
3,341,808 42,343 ae . ot | a am Perth, and Dundee... 22; 18938 0 0 | i737 0 0 | 3630 0 0 3655, 46 78 78 
(| 216 1 113 6 | Eastern Counties ... ove ) | | 
17,884,855 | 35,920{/ 113 3 | 012 | 1 1 3 | Do.Eastern Union... ‘ 2216102 3 1 10412 4 0 (26514 7 1] 26048) 53 | 499 | 489 
\j 3 4 0 140} 117 6 | _ Do. Norfolk ooo eo J | 
4,246,329 29,904 | 3 2 6 112 | 2 © 0 | Edinburgh and Glasgow . 0 ooo! 7369 0 0 7002) 51 142 | 142 
11,462,846 1i,817 eee ose } eee Grand Trunk of Canada ... eee 7; 52 § 10634 9 2 $159; 10 970 | 880 
3,054,321 23,862 oo 050; O12 6 Great Luxembourg oe of 22; 1089 2 3 | 2828 19 11 2284; 22 128 123 
12,117,995 42,819 415 0 /| 113 9 | 310 O | Great Northern os ood 15) . «0 ceceeess sereseee |24983 0 O} 23423) 88S 283 283 
1,046,025 18,035 | 5 0 0 } 210 0/300 | Great North of Scotland ... 14, 10% 5 8 698 14 10 | i793 0 6 1767} 30 58 58 
4,733,301 20,669 | 5 0 0 210 v | 210 O | Great Southern & Western ish) 21) 5548 18 1 | 263611 0} 8185 9 1 7312; 24 | 329 | 226 
23,267,967 | 49,985 15 0 10 0 115 0 | Great Western on a 22]... 2. oe ce -caslee s+ ee oe e+e. (96051 10 6 | 393889] 77 | 466 | 408 
4,902, 105 14,209 | 310 0 110 0 oo | Great Western of Canada 6, 3687 0 3} 2207 16 10 | 584417 1 5572] 16 345 345 
18,549,413 | 46,930 317 6 | 25 0 210 0 | Lance. & Yorwshire & E. Lancashire) 22\18219 0 © |22252 0 0 |4017L 0 0} 3645G) loz | 395 | 395 
40,471,960 44 078 40 0 226 212 6 | London & North-Western, &<....) 2249409 0 0 |37232 0 O \86641 0 0} 81442) 91 450 936 
1,885,55¢ | 527,910 215 9 176 200 London and Blackwall -} 22) 165415 1 199 10 0; 1854 5 1 1868) 322 53 58 
794,104 17,647 600;38300 3 0 O | London, Tilbury, and Southd Ex. 15; 2197 0 0 213 0 0! 2310 0 0 2629; 55 45 45 
9,208,877 41,111 | 6 0 0 210 0 | 310 0 | London, Brighton, & South Coasi 21 16126 0 0 | 3367 0 0 \19193 0 O | 18635) 87 | 223§ | 202} 
10,633 876 31 363 56 0 0 226) 2313 6 | London and South-Western ° ° ee ee|+ coesseee|22217 O O]} 18841] 65 339 291 
9,013,411 ose 040 © 10 0 | Manches., Sheffid, & Lincoinshire 2 5360. 0 C | 6883 0 O |12243 0 O} 11113) 70 | 173$ | 173 
20,828,397 417 6 212 6 3 0 0 | Midland ose ° 22).. eve ssee eee (40475 0 0 | 35023) 65 614, 61 
2,732,451 : 5600 210 0 210 0 | Midland Gt Western (irish) ee 21, 2552. < 4) 1636 10 10 | 4188 12 2/ 3671; 28 177 177 
4,656,794 3),239 | : - 0 } ; 10 0 1 7 0 — — “— a eos 15, 3600 0 0 | 3330 0 0 | cy30 0 0 6876, 45 154 154 
{j 00 | 26 212 6 orth-Eastern — Berwic 
22,884,233 | 30.675) | : 10 0 | 1 as ¢ 2 $ : York ... cr Q1}.ccccccscces|eececeve vee. (38013 0 0 | 87194) 49 | 764 | 764 
L | Leeds ... \ 
1352,168 | 250,241 5 0 0 | 210 © | 215 © | NorthLondon.. ; 29). al soeee seeees| 2593 6 1] 2641) 288 9 9 
1,936.23 | 36,186 5 7 6 210 0 215 0 | Scottish Central ... ° oe 22; 1581 9 5 | 186519 0 | 3447 8 5] 3358; 65 53 53 
3,018,490 | 26,.48 “a ai --+ | Scottish North-Eastern ... — «. Milnnwhembas:ealine a 8825 0 O| sic} 38 | 115 | 115 
1,728,339 | 59,597 310 0 115 0 115 0 | Shrewsbury and Birmingham .. 22}. sreeeee evseseerecesee! a 4 2] 1916] 69 29 29 
1,714,676 34 943 310 0 115 0 115 © | Shrewsbury and Chester... | 22). esece ceee+-| 33834 610] 3068] 68 49 49 
15,433 464 43,909 400/200 30 0 | South-Eastern oe ee ve 14 2412 22° ‘oO 0 | 5173 0 “¢ 29294 0 O | 23237) 96 306 302 
2,249 723 | 22139 | 1 5 0 | 012 6 | 016 6 | South Devon ee on e 22; 3100 11 7 | 728 3 8 | 882815 3] 3683) 53 2 | 70 
£,526,381 26 316 450 126 1 7 6 | South Wales ee . 21). sees cooneess| 7497 110 7618} 43 | 1713 | 1712 
P2UE855 | 18778 210 0 15 0 115 0 | South Yorksbire, Don, & Goole 15) .. scccccces |oocccees oe] 3197 0 0} 2511] 27 | 118 | 108 
1,307,342 24 657 710 0 400 400 Taff Vale .. UBle cccce-coo 4936 0 0 4433/ 93 53 53 
on oa om cen one West Midland—Oxford sss... 15 sseveervecnnesonse|seseenesenseennees 6901 0 Oj 6433; 42 | 162 | 144 
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RATES OF POSTAGE. 


a Bignifies that the postage must be paid in advance. 
) dene the rate includes British and Foreign 


postage combined. 


and Arabia,via Marseilles......--.. ab0 9 
via nn mee 
‘coast, aoc cee cee coceee 
ees Mavesilies, Br. P. ccceccese 
— via ‘Southampton ene see cer eeecee 
— French packet, via Marseilles ... 
Aigeris, via Franeo (paid) 


[AIIRIGUA «-----eenesnnee oe eannenons ans ses serennenenes 
Archipelago, E.L., via Marseilles,......00000 
— va Southampton neces ooces cereesens 
sn. $. and ‘W., via Southampton... 
a Vid Marseilles ..crcsccereerseseseresecees 
Austria, via Belgium and Prussia... +00 
— via en Sardinia 0.0 so 00 
Asores, via Port eeceeseceeee 
Brazil packet... 
Via FLANCE soccceccsesees ees esscresssces 
= Vid Belgium voens+rercererrenseesene see 


eececeneses socens ses o00 O08 Cen ReReRS Seeee 


Aden 


— 





eee ene cesecseceres 





9 VIA BTANCE oo .seeee cerere ces soveereoe 

— via Belgium and Prussia ....ss00 
Belgium (DBIA) scerceves corer ernerrersaneneeces 
(UNPAIA) seereeeeeeeseees: 
— via end aveccesseceos: 
Belgrade, via Belgium seccseceeceeserseecorees 
= ViR FIANCe «esevesee oe nue soosen cee coe eee 
Beyrout, via 
Berbice....+-.0+-0-+---eeeneesseenees ces vor een covers 
Bermude, via Halifax ....0.-0++--» 
Borneo, via Marseilles and India 
— via Southampton and India... 


sereeeves 
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Brazil cvosanensonemmennenastnarasoossmescceesnen 
Bremen, via Belgium and Prussi 

— VIR Fane oa. worsen rercoereeserenncee cee 
Bucharest, Via Belgiwin....--se- cessesesseee ene 

wm Via FLANCO socceereccorsvscescccossecsces 
BUGNOS AYTES .0.-c0ceeeeeceeres cerns cee ces sence 
Cadiz, via France 2.00 cecee sonese see see cee one 
California and OFegZon .-s00 +0 eerverereeee coe 

— Via United States 0. .cccsrcoreserereee 







— United States packet .. 
Candia, via Belgium .......0---r0s-ereee 
Ceyion, via Marseilles 7 cadena: 9 

— Via SOUthAMPtON ..-000 cocvee vor oe aoe 
CRIN s.ccccccscvercerccccscecsoscoccss cor scecoseseees 
China, via Marseilles (Hong Kong excp) 

— Via SOUtHAMPtON ..ccecee ave vee coreee 
Constantinople, via Belgium ......c00r0-e00 
= VIA FLANCE ceccccvcsccescecccccscesessese O1 2 
— via Marseilles by French packet 0 6 


1 O00 cones ces oes ces eee cesses cee 






CUrAGOR «2.0.00 ser cere rerereorene 
Dardanelles, via Belgium ....+. 00 
Demerara .... 
Denmark, via Bel giutss..orcsccssserers see see 
— VIA FLANCE seocccccrcercverccccscccsrecee 
Dominica .......0000+ e000 
OT .2000. sovsscnne ee concnsscncoseee weoseseeseee 
Egypt, via Marscilles.......00seesesceseosersees 
— viaSouthampton ...... 
France (prepaid )....e.ceeser eee see 
(UNPAld) .reccocceresees 
Galatz, via France.... 
= Via Belgium soroosececee 
GIOFAIAT ... 10. -erccccveres seseesees: 


Renee ces ses ces cccoosessoes 





8 nee eevee soseeecesens 
















Greece, by French Mediterranean pac et . rit 


— or paid to Trieste 
Hamburg, via Belgium and Prussia ...... 

— VIAFLANCE sesrccccsceececseesesooesceces 
Hancver, via Beigium 

— via France ... 
EPRI asc ce 000 ccerccceccsesceee 
— via United States ... 
Heligoland, private ship 
Holland, via Belgium 
via France ... 
Honduras, British and ign 
Hong Kong, via Marseilles .....+seecceseeeee meV) 9 
— Vid SOUTHAMPTON sceccsccsceereecessee 
Thraili, via France .......0cscecsessessesecesesees D1 
= Via Belgium scorsrccccssccecessceeee re’ 
India, via Marseilles ...cco<ssccssssseseeeses see ad 9 
Tonian Islands, via Marseilles,........00%0 bO 9 
— via Southampton .....0. eee. ese0 
FOAM OR cencerece coe cece corcoveeocescoccce coven eee 
Java, via Marseilles and India...... 
via Southampton and India. 
— via weghee and Holland 


Lombardy, 
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— Via France ......s0 


Malta, via Marseilles....e. sececesesosecee 

Via SOUTHAMPTON ssoeeeceereesesceeeee 
via Marseilles, by French packet 
Mauritius via Marseilles......ssscseseesee see 
via Southampton. 
SIIIRD ehescaccennadencsboneapies eeeeneee 
Moldavia, via Belgium.c.cssecscscsssescee-ee 
— via France and Austria... 
Monte Video ......seosersseee 
Naples, via France ..... 
New Brunswick, via 
— Closed mail ..... 

New South Wales, via Southamp 
Newfoundland ....+.ssssee! 
ew Granada ...... eeeeebereces cee nes 
Revwer, Tia Belgium sccrecccsssesoeses 
Nova Scotia, via Halifax ....s.00+eseee 
United States packet..... os scosesses 
Papal States, via France ....-..cssccssrsssees 
CTU ssecesene eve noe sos enn anes. se sonscecgsoosces corecs 


Poand, via Belgium .. 
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Portugal, via Southampton .--seoce-.+sere08 
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Prussia, via Belgium o«-sssessceesesseesoreee ses 
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eccsccccccceecce OL 2 
Salonica, by French pacl a Marseilles 0 6 
Sardinia, via France... ...ceccrcsssseeseseecee OO 6 
St Thomas areeeeeceeves 
Bt VINCONt c..ccecercovcsecsccoscccese cee cosccsece 
Saxony, via Belgium and P: coccevece 
— Wiad France ....ccccccceccseseseseesece ree 
Sicily, by French packet, via Marseilles. 
— Via France... ... .0+sesceressccrseecenens 
— via Genoa and Leghorn 
Sierra Leone.... 
Bilesia........ 
Spain .... 
— vi Pp 
Sweden, via Belgium... 
via France ...0. 
Switzerland, via France wececscceccosces OO 6 
— WIA BElZiuM.,...rcccccesevcscccssoversces — see 
Tunis, via Mareeilles, by French packet... a0 6 
Turkey (Europe), by French packet..... b0 6 
Via France ceses.corcsssesscesessssees DL 3 
Turk's Teland ...cccccccsccssccessecceccres cccsce ose 
Tuscany, via Marseilles,by French{packet 60 6 
— via Belgium... 
United States ......+. 
Varva, via Belgium 
Venezuela..... “ 
Vigo, via Soui 
— Via FLAance cooeee soe 
Wallachia, via Belgium 
West Indies, British  s.ccrcccccssssscsesese 
West Indies, foreign (Cuba, Havana, and 
St Thomas excepted) ......se00 
Wartemburg, via France ..........s.csess0es 
via Belgium and Prussia.. 
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DR ROBERT ROWE ON INDIGESTION. 
This day is pa ..ished, price 2s 6d, the fifteenth edition, 

ni) . Y x 

ERVOUS DISEASES, 

Liver and Stomach Complaints, Low Spirits, Ge 
neral Debility, and Diseases of Warm Climates; the 
Result of Thirty Years’ Practice. 

By G. ROBERT ROWE, M.D. 

“Dr Rowe claims with justice a priority of authorship, 
while he yields to none in his treatment. The value of 
this work is enhanced by its practical nature.”—LANcET. 

“ We have no hesitation in placing this work among 
the first ranss. We entertain a high opinion of its 
value.”"—MEpIcaL Trmss. 

“This is a clever and useful work; contains much 
that is worthy of attention, and should be read by all 
martyrs to indigestion and other ills."-—Ties. 

Also, by the same Author, 2nd edition, price 4s 6d, 
On some of the Important Diseases of Females and 
Children, 

London: J. Churchill, and_o be had of all booksellers 





ON SPINAL AND OFHER DEFORMITIES. 


RACTICAL OBSERVATIONS 


on the CAUSES and TREATMENT of CURVA- 
TURES of the SPINE. Third edition, price 6s, 
AND 
Just published, second edition, price 1s $d, 

CASES and OBSERVATIONS illustrative of the 
beneficial results which may be obtained by close atten- 
tion and perseverance, in some ot the most anpromising 
instances of Spinal Deformity ; with numerous Engrav- 
ings. By SAMU&L HARE, F.R.C.8, &. 

“Mr Hare may take credit to himself tor having 
effected much good in the treatment of the cases de- 
scribed.” —Britygi MEDICAL JOURNAL. 

**Mr Hare is, we think, a sound and successful prac- 
titioner,”—-MEDICAL CIRCULAR. 

**We unhesitatingly commend this work as a truthful 
and trustworthy statement of the power of scientific 
surgery and medicine over some of the most grievous 
hindrances to human activity and industry."—MEDICAL 
GAZETTE. 

“The author has had much success in his plan of 
treatment, and we are of opinion that the principles on 
which he acts, in the treatment of these affections, are 
correct,""—LANCET. 

London: John Churchill; and may be had of al 
bookeellers. 


TO THE NERVOUS AND DEBILITATED. 

Just published, the 125th thousand, with numerous 
plates, in a sealed envelope, price ls, sold by ail book- 
sellers or post paid, by the Author, for 12 stamps, 

TY ak 7” yy. vr 

MAN HOOD: THE CAUSE AND 

CURE of PREMATURE DECLINE, with Plain 

Directions for Perfect Restoratin t» Health and 


Vigour. By J. L. CURTIS, 15 Alpvemarie street, 
Piccadilly, London. 





CONTENTs. 

INTRODUCTORY CHAPTER on the Physiological 
Structure and Functions of the Reproductive Organs. 

CHAPTER IL—Causes of Spermatorrhea and 
enneneeens Early Vicious Indulgences; Dangers of 
Neglec 

CHAPTER IIL—A Review of the Disqualifications 
of Marriage; whether resulting from the Youthful 
Abuse, the Follies of Maturity, the Effects of Climate, 
or Infection. 

CHAPTER IV.—Plan of Treatment, Medical and 
Moral, with observations on a new and successful mode 
of detecting Spermatorrhea and other Urethral dis- 
charges by microscopic examination, 

CHAPTER V. an! VI. on the modern Treatment 
of Gonorrhea and Syphilis. 

The Book concludes with numerous interesting cases, 
to which is added the Author's receipt of a preventive 
Lotion. 

Mr Curtis, author of the above Medical Treatise, 
may be consulted as usual, The eflicacy and harmless 
nature of the remedies employed by Mr Curtis having 
been demonstrated by a successful practice extending 
over a period of 20 years nervous sufferers have a 
perfect guarantee that the utmost skill and experience 
will be made available in the treatment of their cases. 

Consultations from 10 till ill 3, and 6 iS. Sundays 
from 10 till 1. 





T HAMBLY HOUSE ACADEMY, 

T HAM Common, Surrey, Young Gentlemen 
are AU sea Educated for the Public ee 
Colleges, Professions, or Commerce, R. 
TROUSDALE, L.C. P, aided by highly qaalified assist- 
~< my wees a 

e domestic arrangements are on the most liberal 
scale; and the house is very delightfully — 
The terms for pupils under ten years of age, 30 
guiuveas per annum ; ten and under fourteen, 35 guineas 
per annum ; fourteen, 40 guineas per annum. The 
above mount incindes Semen Boa instruction in the 
Latin, Gree! och, and English Languages, Writing, 
Arithmetic, Merchants’ Accounts, History, G vy, 
the Use of the Globes, Astronomy, G: 
and the other branches of the A ti 
is deveted to the instruction and amusement of the 
pupils during their leisure hours, Religious works are 
provided for Sunday perusal; and lectures on various 
popular subjects are delivered. German 
Drawing, Dancing, and Music, on the usual terms. 
Washing, half-a-guinea per quarter. Drilling during the 
summer months, at a trifling charge; and board d@ 
a vacation, four guineas. All accounts are expected to 
be settled quarterly. Excellent accommodation for 
foreigners or gentlemen of neglected education. A 
— 's notice of removal is nero 


VALUABLE INFORMATION.— — 


GRATUITOUS EDITIONS of the following 
LECTURES, delivered at the Royal Institute of Ana- 
tomy, Science, and Medicine, 369 Oxford street, London, 
by W. B. MARSTON, the Principal, are being issued, 
with plain directions for SELF-TREATMENT and 
CURE ir each of them. 

No. L—NERVOUS DEBILITY (the result of youth- 
ful error), loss of memory, shortness of breath, dimness 
of sight, exhaustion, and general incapacity. Addressed 
specially to Young Men. 

No. IL - MAKRIAGE: Its Obligations and Impedi- 
ments. Addressed to those who contemplate Marriage, 
and to the Married who desire Children. 

No. IL—THE BRAHMIN'S ELIXIR OF LIFE: 
Its History—Secret Remedies of the Hindoos no Fable— 
Full Particulars of this Extraordinary Specific—Its 
Amazing Powers as a Reinvigorator of the Im 
Functions, and in all Cases of Nervous Debility. 

No. IV, —THE DISEASES INFLICTED UPON 
MANKIND 
With a simple means of complete Cure without Mercury. 

Each Lecture, neatly printed and bound, will be sent 
! GRATIS, on receipt of two stamps to prepay postage, or 
THE WHOLE FOUR, BOUND TOGETHER, with numerous 
additions, and full directions for SELF-TREATMENT 
and CURE, 160 pages, 8vo, post free, for Six Stamps, 
—— Treasurer, Royal Institute, 369 Oxford street, 
ondon. 


MEDICAL ADVICE. 


R LA’MERT, HONORARY 


Member of the London ee Medical Society, 
Registered Licentiate of the Royal Society of Apothe- 
caries, &c., may be CONSULTED on the Funetional 
Derangements of the Nervous and Reproductive System, 

aod on the various forms of Local and Constitutional 
Debility, from Eleven till Two, and from Six tili Eight, 
at his residence, 

37 BEDFORD SQUARE, London. 

The 7ist Edition—SELF-PRESERVATION: An 
Essay on the Secret Infirmities of Youth and Msturity, 
price 6d, or post free, in a sealed envelope, by Mann, 39 
Cornhill, or by the Author, tor Seven stamps. 


CONTENTS. 
Section I.—The Physiology of the Generative Organs. 


Section IL.—Puberty—Manhood—The Morale of 
Generative Physiology—True and False Morality, 
Section Iil.—Marriage in its Moral, Social, and 


Physical Relations—Happy and Unhappy Uniens—Con- 
jugal Expectancies and Disappointments. 


Section 1V.—Youthful abuse—The Secret Causes of | 


Steriaty, Liepotevce, and other Self-inflicted Miseries. 

Section V.—Spermatorrhea, or Chronic Impotence 
—lis History, Causes, and Moral Consequences—The 
Sterility of age. 

section VI.—The Author's principles cf treatment, 
as applied to these Disorders, Medical, Dietetic, and 
General, derived from twenty years’ practice—Danger- 
ous Results of Empirical Treatment. 


THE HUMAN HAIR 
Just published, price 1d, the 76th edition of 


Yen 70 nh Tr r 
RIMSTONE’S THREE MINUTES’ 
ADVICE on the Growth, Caltivation, and F:e- 
servation of the Human Hair. This unique little work 
contains two engravings and many letters of undoubted 
authority; proving Grimstone’s Aromatic Regenerator 
to be the only article that will produce a new growth of 
human hair, eyebrows, moustachios, whiskers, with 
a new growth of hair upon bald places. Sold in 
triangular bottles, 4s, 7s,and lls. This size contains 
four of the 4s size; by post 12s, case and postage 
neluded 
Grimstone’s Eye-Snuff for exportation. Sold in Jars 
8s perlb; orin Tin Canisters, 8d, 1s 3d, 254d, 43 6d 
and 8s 6d. His Medicated Eye-Snuff, samples 1s 1}d 
2s 9d, and 4s 6d. This snuff is intended for Ladies or 
Gentlemen who are not Snuff Takers. Ali letters to 
William Grimstone, merchant, 52 High street, Blooms- 
bury. 


A Boon to Nervous Sufferers, 


IVEN AWAY.—26,000 COPIES 


of a Medical Book, for the benefit of Nervous 
Sufferers, sent, post free, by the author, secure from ob- 
servation, on receipt ot a directed envelope, enclosing 
two stamps, the Private Medical Friend, a new work on 
the Self-cure of Nervous Debility, Loss cf Memery, 
Dimness of Sight, Lassitude, Indigestion, Dislike t 
Society, &c., which, if neglected, resuit in consumption 
insanity, and premature death, with plain directions for 
perfect restoration to health and vigour. The true guide 
to those who desire a speedy a nd private cure.—By 
Heyrky Smirn, Esq., 8_ Burton crescent, Tavistoek 
square, London, W.C. 





BY THE GREAT SOCIAL EVIL | 
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W. SILVER AND CQ, 


le OUTFITTING WAREHOUSES, 66 and 67 
CORNHILL, E.C. 

Special Outfits for Australia, India, and China, for 
Naval and Military Officers, Cadets, Midshipmen, and 
Civilians. Clothing for Gentlemen's Home Use,—viz., 
Naval and Military Uniforms and Civilian Dress of the 
best Materials and Workmanship. Shirts, Hosiery, 
Gloves, &c. Ladies’ Outfits. Furniture for Camp, 
Barrack, Cabin and Colonial use, embracing every 
variety of Cabinet Work, Canteens, Trunks, Portman- 
teaus, d&c., portable and suited to all climates. 

Manufactory, Silvertown, opposite H.M. Dockyards 
Woolwich. 





THE FORTY-SEVEN S@ILLING SUITS 
ARE MADE TO ORDER FROM 
Z Scotch Cheviot Tweeds, and Angolas, all wool, 
and thoroughly shrank, by B. BENJAMIN, Merchant 
and Family Tailor, 74 Regent strect, W. The Two 
Guinea Dress and Frock Ceats, the Guinea Dress 
Trousers, and the Hall-Guinea Waistcoats, N.L.—A 
Perfect Fit guaranteed. 


rT 8 » r 
AWRENCE HYAM, 
in announcing that his New Steck of Clothing for 

the Season of 1860, consisting of the Jargeet and choicest 
variety of Spring and Summer attire ever designed, is 
now ready for inspection, and to which he solicits pub- 
lic attention and patronage. 
may be placed in the durability and style of all garments, 
combined with the utmost economy in price. 
5 s yr a 
L4A™,2 ENCE HYAMS 
15s and 17s Trousers are made from the choicest 
patterns in Scotch Cheviots and Angolas, all wool, and 
warranted thoroughiy shrunk. Vests to match, $s 6d 
and 9s 6d. 
FOR PROFESSIONAL GENTLEMEN. 


L AWRENCE HYAM’S 


Attire for Clerical, Legal, and Medical Gentiemer, 


| is remarkable for sound quality and perfect consistency 


An uniimited variety of patterns to select 


FOR THE YOUNG. 


LAWRENCE HYAM 


is everywhere celebrated for the becoming style 
and finished beauty of his Clothing for Caildren. Loys, 
and Youths. Perfectly New Styles in Children's 
Dresses, Boys’ Suits. and Single Garmenis are how va 
view, ready for immediate wear. 
Observe the only Establishments of Lawrence Ilyam 
are:—City, 36 Gracechurch stzeet; West-cend, 189 and 
190 Tottenham court road. 


of design. 
from. 


MODERATE PRICES WITH GENERAL 
EXCELLENCE. 

- > ‘ is ‘ T 

E MOSES AND SON 

e can confidently assert, that they possess advan- 
tages and facilities which are quite beyond the reach of 
any other House in the Trade, and are tnereby enabled 
to offer a REALLY GOOD ARTICLE AT A VERY 
LOW PRICE. The most skilful Cutters are employed, 
and durability of material and workmanship may be 
relied on, 

The BESPOKE TAILORING DEPARTMENT is 
almost daily replenished from the best Home and 
Foreign Markets. 

Tne READY-MADE CLOTHING DEPARTMENTS 
are furnished with an immense assortment of goods for 
all classes, and all occupations. Also, a great variety of 
Clothing for Juven les of all ages. 

The HOSIERY and DRAPERY, HAT and CAP, 
and BOOT and SHOE DEPARTMENTS, contain a 
carefally selected stock of tae best and newest Manu- 
factures. 

N.B.—Should {any article not be approved of, it will 
be exchanged, or the money returned. 

Corner of MINORIES and ALDGATE, and 
Corner of NEW OXFORD STREET and HART 
STREET. 





GRATIS ON APPLICATION OR POST FREE. 
E MOSES AND SON’S 

e Book for the present Season, containing ‘* The 
Growth of an Lmportant Branen of British Industry,” 
with rules for Self-measurement, and list of prices, 
Also (just published), an elaborate plan of their City 
Premises. 

Corner of MINORIES and ALDGATE, and 


Corner of NEW OXFORD STREEL and HART 
STREET. 


Also Bradford and Sheffield, Yorkshire. 


— 
SUIT, 

made in various colours and patterns, and par- 
ticularly adapted for WALKING, RIDING, TRAVEL- 
LING, and BUSINESS. This is universally acknow- 


| ledged to be the inost comfortable and serviceable suit 
} ever introducea. 


Price from 35s. ‘To be obtained of 
E. MOSES and SON, 

Corner of MINOKIES and ALDGATE, and 
Corner of NEW OXFORD STREET and HART 
STREET. 

Also Bradford and Sheffield, Yorkshire. 


POURISTS AND EXCURSIONISTS 


are specially provided for at 
E. MOSES and SON'S, 
TAILORS, HATTERS, 
BUOTMAKERS, &c., 
Corner of MINORIES and ALDGATE, and 
Corner of NEW OXFORD STREET and HART 
STREET. 
And Bradford and Sheftield, Yorkshir-. 


MERCHANT HOSIERS, 





| (\LOTHING FOR JUVENILES 


of ail ages, and in every style and material, at 
E. MOSES aad SON'S, 

Corner of MINURILES and ALDGATE, and 
Corner of NEW OXFORD STREET, and HART 
STREET. 

Also Bradford and Sheffield, Yorkshire. 











The greatest confidence | 
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We LEWIS AND SON, 


113 Strand.—The Royal Lewisian Systems of 
Writing, Arithmetic, Bookkeeping, ani Shorthand, a» 
taught fer upwards of fifty years by Mr Lewis, the rea! 
invente and first teacher of these world-renowned ar 
only inf, .ble systems, insures perfection in any of the 
above branches after a few easy and interesting lessons 
Persons unable to take the lessons may obtain the 
inventor's works for self-instruction at his only institu- 
tion, 113 Strand. 

IMPORTANT NOTICE. 

“\T Dp x n" Sarr al 
(LENE IELD PATENT STARCH 
is the only STARCH used in 
HER MAJESTY'S LAUNDRY. 

And as some unprincipal Parties are now making and 
offering for Sale an Imitation of the 


GLENFIELD STARCH, 


we hereby caution all our Customers to be careful, when 

purchasing, to see that the word GLENFIELD is on 

each Packet, to copy which is Felony. 
WOTHERSPOON and CO., Glasgow and Lonaon. 


QUELIN’S OIL.— 


‘ 
S E 
\ This vegetable preparation is most successful as 
an instantaneous restorative, strengthening weak hair, 
opening pores of the skin, most effectual in the growth 
of hair, eyebrows, whiskers, and moustaches, &c., pre- 
venting its falling off, curing the scurvy, giving also 
brightness, softness, and keeping its natural colour, and 
checking the most obstinate baldness in two months. 
One bottle is suflicient. Price fone guinea. The money 
returned if not effectual. Sold by th» Lnventor, Sequelin, 
40 Wharton street, Lloyd square, W.C., London. The 
most sati:factory testimonials and references on ap- 
plication. 


vr myer x y 
EANE’S TWO-HOLE BLACK PENS 
which are nnequalled for their durability and easy 
action, are adopted by the gentlemen of the Stock Ex- 
change, and the principal bankers, merchants, and public 
companies ot the city of London, besides several of Her 
Majesty's judges, the most eminent counsel, and the 
reverend tne clergy. Theircheapness and popularity ha 
induced many unprincipled people to put forth imitations 
ot the genuine articles, which are equally useless to tho 
purchaser, and disgraceful tothe vender. The publicara 
therefore cautioned, and respectfully requested not to 
purchase any as DEANE’S GENUINE TWO-HOLE 
BLACK DENS, nnless each pen is stamped 
“G. and J. Deane, London Bridge,” 
and the box, which contains exactly tweive dozen, has 
thereon a variously coloured label, inseribed 
“G. and J. DEANE's Two-Hole Black Pens, 46 King 
William street. London bridge." 


ae ny 
\ LLSOPP’S PALE OR BITTER 
+k ALE.—Messrs 8. ALLSOPP and SONS beg to 
inform the Trade, that they are now registering orders 
fur the March Brewings of their Pale Ale in Casks ot 18 
Gallons and upwards, at the Brewery, Burton-on-Trent; 
and at the undermentioned Branch Establishments .— 


| LONDON ,...ccsccssereeeee 61 King William st. City, 
LIVERPOOL - Cook street. 
MANCHESTER . Ducie place. 

| BIRMINGHAM . Upper ‘Temple street. 

' DERBY .. .. London road. 

| WOLVERH/ IN Exchange street. 

CHESTERFIELD...... Low Pavement. 

STOKE-UPON-TRENT Wharf street. 

+e. Burnt Tree, 

- The Cross 
























LALLSOPP&£ SONS 







WORCESTER 











5 | SOUTH WALES...... King street, Bristol. 
Aa | DUBLIN. : . Crampton quay, 

FB | CORK ....sceseeee . Cook street, 

@ | EDINBURGH . Union street lane, 
we GLASGOW ......00.-- St Vincent street 

id IIE 6s scsdnsaniniasncss 279 Rue St Honoré. 
= . 


Messrs ALLSOPP and SONS take the opportunity of 
announcing to private families that their Ales, so strongly 
recommended by the medical protession, may be pro- 
cured in Bottles and Casks, and oa Draught, {rem all 
the most respectable wine and beer merchants and 
licensed victuallers, on “ALLSOPP’S PALE ALE” 
being especially asked for. 

When in bottle, the genuineness of the lable can be 
ascertained by its having “ ALLSOPP and SOXS” 
written across it upon red and white ground striped. 

The Brewery, Burton-on-Trent, April 30, 1860. 


5 SN TY . YTOITN 
TOILETTE REQUISITE FOR 
THE SUMMER.—Among the many luxuries of the 

presentage, none can be obtained possessing the manifold 
virtues of OLDRIDGE’S BALM of COLUMBIA. If 
applied to tke roots and body of the hair, it imparts the 
most delightful coolness, withan agreeable fragrance of 
perfume. It also at this period of the season prevents 
the hair from falling off, or if already too thin or turning 
grey, will prevent its further progress, and soon restore 
it again. Those who really desire to have beautiful hair, 
either with wave or curl, should use it daily. It is also 
celebrated tor strengthening the hair, freeing it from 
scurf,and prodacing new hair, whiskers,and moustaches. 
Established upwards of thirty years. Noimitative wash 
can equal ft. Price 3s 64, 6s, and 11s only.—C, and A. 
Oldridge, 22 Wellington street, Strand, W.C, 





THE BEST REMEDY FOR INDIGESTION. 


NORTON’S CAMOMILE PILLS 


4% are confidently recommened as a simple but cer- 
tain remedy for Indigestion, which is the cause of nearly 
all the di-eases to which we are subject, being a medicine 
so uniformly grateful and beneficia!, that it is with justice 
called the “ Natural Strengthener of the Human 
Stomach.” NORTON’S PILLS act as a powerful tonic 
and general aperient; are mild in their operation; safe 
under any circumstances; and thousands of persons can 
now bear testimony to the benefits to be derived from 
their use.—Sold ia Bottles at 1s 1}d, 2s 9d, and 11s each, 
in every towa in the kingdom, 

Caction !—ie sure to ask for “‘ NORTON'S PILLS,” 
and do not be persuaded to purchase Ue various imita- 
tions 


Sl 


{ 


} 





A A 


{ age, 1s 8d. 


(July 28, 1860. 


REDERICK DENT 


Chronometer, Watch and Clock Maker to 
and Prince Consort, and the maker of the Ae ‘eck 
or the Houses of Parliament, 61 Strand, and 34 Ro: 1 
Exchange. No connection with 33 Cockspur street, " 





vs a 
TOLUNTEER PIPE.— 
RIFLE BORE.—The most delightful, economical 

and permanent medium tor the enjoyment of tobacco 
ever invented. This new pipe only to be had of the 
patentee. Sample pipe in case sent post free for 23 
stamps.—ED WARD PILLINER, 53 Great Queen street 
London, W.C, , 
DINNEFORD'S 


URE FLUID MAGNESIA 


has been for many years sanctioned by the 
most eminent of the Mesical Profession, as an excel. 
lent remedy for acidities, heartburn, headache, gout 
and indigestion. As a mild aperient it is admirably 
adapted for dclicate females, particularly during preg- 
nancy; and it prevents the tood of infants from turning 
sour during digestion. Combined with the Acidulated 
Lemon Syrup. it forms an effervescing aperient draught 
which is highly agreeable and efficacious. 

Prepare by DINNEFORD and CO,, Dispensing 
Chemists (and General Agents for the Improved Horse 
Hair Gloves and Welts), 172 New Bond street, London, 
and sold by all respectable Chemists threughont the 
empire. 











RUPTURES.—BY ROYAL LETTERS PATENY 
" , ‘ 
\ HITE’S MOC-MAIN LEVER 
TRUSS is allowed by upwards of 200 Medical 
Gentlemen to be the most effective invention in the cura- 
tive treatment of HERNIA. ‘The use of the steel spring, 
so often hurttul in its effects, is here avoided, a sott 
bandage being worn round the body whilethe requisite 
resisting power is supplied by the MOC-MAIN PAD 
and PATENT LEVER, fitting with so much ease and 
closeness that it cannot be detected, and may be worn 
during sleep. A descriptive circular may be had, and | 
the ‘Truss (which cannot feil to fit) ferwarded by post, 
onthe circumference ot the body two inches be'ow the | 
hips being sent to the Maaufacturer. 

Mr WHITE, °:28 Piccadilly London, \ 
Price of a single Truss, 16s, 21s, 26s 6d an 813 6d; | 
Postage, 1s. Double ditto, 31s 6d, 42s, and 526d; post. | 
Post-office orders to be made payableto | 
ohn White, Post-office, Piceadilly. | 
! 
{ 
| 


————— rr 





ELASTIC STOCKINGS KNEE 


CAPS, &., tor VARICOSE VEINS, and all cases o 
WEAKNESS and SWELLING of the LEGS, SPRAINS, | 
&e. They are porous, light of texture, avd inexpensive, 
and are drawn on like an ordinary stockiag. Price rom 
7s 6d to 16s each; postage, 6d 

WHITE, Manuractrcren. %28 Piccadilly, Londen 


~ _ x } 
N° MORE MEDICINE— 
For Habitual Constipation, Indigestion (Dyspep- 

sia), Diarrhoea, Nervous, Bilious, and Liver Complaints. 

De Barry's delicious Health-restering RevaLenta 
Arabica Foop —Certificate No, 36,418. In our practice 
we have been ensbled to appreciate the virtues of Dn 
Barry's Food. In iis effect on chronic Dyspepsia | 
(Indigestion), Nervousness, Constipation, Diarrhes, 
Bilious and Liver Complaints, Cough, Asthma, Debility 
and incipient Consumption, we find it the safest remedy. 
Dr Ure, M.D.,F.R 8.; Dr Harvey ;,Dr Bright, Dr Shor- 
land; Dr Campbell. 

Ata cost of about a penny per meal, it speedily cures | 
constipation, dyspepsia (indigestion), nervousness, 
flatulency, distension, phlegm, biliousness, liver cem- 
plaints, liysteria, neuralgia, sleeplessness, acidity, conges- 
tion, blood to the head, headaches, loss of memory, | 
indecision, nervous fancies, palpitation, heartburn, 
eruptions, impurities, fever, irritavility, low spirits, | 
diarrheea, dysentery, noises in the head and ears, debility, 
diabetes, pains between the shoulders, cramps, spasms, 
nausea and eickness, sinking, fits, colds, catarrhs, cough, 
asthma, bronchitis, consumption, debility, gout, rheu- 
matism, hemorrhoids, also children’s complaints, and 
saves fifiv times its cost in medicine. It does not 
interfere with a liberal dict, but imparts a healthy relish 
for lunch and dinner, and restores the faculty of diges- 
ion and nervous and muscular energy to the mest 
nfeebled. We extract a few of many thousand cures: 

Cure Ne. 1,771.—Lord Stuart de Decies of many year's 
dyspepsia.——Cure No, 49,832.—" Fifty year’s indeseri- | 
bable agony from dyspepsia, nervousness, asthma, cough, 
constipation, flatulency, spasms, sickness and vomiting, 
have been removed by Du Barry's excellent foed."—Maria 
Joly, of Lynn Nortolk.——Cure No. 53,816.—Field Mar- 
shal the Duke of Pluskow, of dyspepsia, constipation, 
nervousness, and liver complaints, which had resisted 
all baths and medical treatment.——Cure No. 47,12L— 
Miss Elizabeth Jacobs, of extreme nervousness, indi- 
gestion, gatherings, low spirits, and nervous fancies.—— 
Cure No. 54,816.—From the Key. James T. Campbell, 
Syderstone Rectory, near Fakenham, Norfolk: “In all 
cases of indigestion, and particularly when the liver is 
affected, I consider Du Barry's Revalenta Arabica food 
the best of all remedies.”—James T. Campbell. 

Sold in canisters, 1 b, 23 94; 2lbs, 4s 6d; 12 Ibs, 
228; 24 lbs, 403. Super-refined quality, 5 lbs 228; 
1) lbs, 33s. The 101b, 12 lb, and 24 1b camsters carriage 
tree, on receipt of post-office order by Barry Du Barry 
and Co., 77 Regent street, London; Fortnum, Mason 
and Co. 181 Diccadilly, London; Abbis, 60 Grace- 
chureb s*reet an © all grocers and chemists. | 


T ; . 
OLLOWAY’S PILLS 
and OINTMENT.—Established Househole Reme- 

dies.—No medicines are more efficient or more safe | 
under any circumstances than Ho'loway's well-known | 
preparations, and none are, therefore, se well adapted 
for family use. They possess the active and essential 
therapeutical powers presented by tue vegetable king- 
dem for expelling the causes of discase from the human 
system. Both Holloway’s Pills and Ointment are alike 
devoid of all mineral and vegetable poisons, They may 
be used with equal safety to the infant as to the adult, 
being simple but efficacious in their operation. No 
household should be without a supply of Holloway's | 
Pills and Uintment, as they will be fuund always useful | 
in restoring feom accidental injuries, constitutional 
complaints, or obstructed functions. 
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ANDSOME BRASS AND IRON 


ADS.—HEAL and SON'S Show Rooms 

- ep esenant of Brass Bedsteads, suitable 

for Home use and for Tropical Climates; handsome 
be Bedsteads with Brass Mountings and elegantly 
i ned; Plain Iron Bedsteads for Servants; every 
See ti0n Wood Bedstead that is manutactured, in 


j f 
Sey Birch, Walnut-tree Woods, Polished Deal 


all fitted with Bedding and Furniture 


a 
—— every description of Bedroom 


} as well as 


| complete, 
| Furniture. 


EAL AND SON’S ILLUSTRATED 


} UF, contaiwing Designs and Prices of 
| 100 Soeete aa well as of 150 different articles of 
| Bedroom Farniture, sent free by post. —HEALand SON, 

Bedsterd, Bedoing, and Bedroom Farniture Manu- 
facturers 196 Tottenbam court road W. 
1 


| 
| VERLAND ROUTE.— 
COMMUNICATION by STEAM 
| wy? to INDIA, AUSTRALIA, &c., via 
Egypt—-The PENINSULAR and 
| ORIENTAL STEAM NAVIGATION COMPANY 
BOOK PASSENGERS and receive Cargo ond Parcels tor 
Gibraltar, Malta, Egypt, Aden, Ceylon, Madras, 
| Calcutta, the Straits, and China, by their steamers 
| jeaving Southampion on the 4th ani 20th ot 
every month; for Gibraltar, Maita, Ezypt, Aden, 
and Bombay, by those of the 12th and 27th of each 
| month; and for Mauritius, Keunion, King George's 
| Sound, Melbourne, and Sydney by the steamers leaving 
Southampton on the 20th of every month —For further 
| particulars apply at the Company's offices, 122 Lead- 
| enball street, London, E. C., or Oriental place, South- 


; ampton. 


NOTICE.—The Steamers call at Cork Harbour, on both 
| outward and homeward passages, to land and 
receive Mails. 


BRITISH AND NORTH 
AMERICAN ROYAL MAIL 
STEAM SHIPS, 
tS Admiralty to sail between LIVER- 
POOL and NEW YORK direct, and between LIVER- 
POOL and BOSTON, the Boston ships only calling at 
| HALIFAX to land and receive passengers and her 
Majesty's maile, The following, or other vessels are 
appointed to sail from Liverpool:— 
*PERSIA, for NEW YORK direct, Saturday. Aug. 4. 
*Taking Passengers and Goods for Nassau and Havana, 
to be transferred at New York on beard R.MLS.S. 
Karnak. 
ARABIA, for BOSTON, Saturday, Aug. 11. 
AFRICA, for NEW YORK direct, Saturday, Aug. 18. 


Passage money, including steward's fee and provisions, 


appointed by the 





>| but without wines or liquors, which can be obtained on 


| board:—To Halifax and Boston, chief cabin, Twenty 
| two Pounds; second cabin, Sixteen Pounds. To New 
| York, chief cabin, Twenty-six Pounds; second cabin, 
| Eighteen Pounds. Freight to Halifax, Boston, and New 
York, £3 per ton and 5 per cent. primage. Small parcels, 
$s each and upwards. These steam ships have accom- 
modation for a limited number of second cabin passengers. 
For passage or other information, apply toJ. B. Foord, 
62 Old Broad street, London; D. Currie, Havre, and 
12 Place de la Bourse, Paris; G. and J. Burns, 
Buchanan street, Glasgow; D. and C. M‘Iver, Queens- 
town; or D. and C. M‘Iver, Water street, Liverpool. 


STEAM SHIPS— 
The General Steam Navigation 
= Company's powerful and first-class 
ws@immenkes STEAM SHIPS leave from St Katha- 
rine’s Wharf for— 
HAMBURG—Every Wednesday and Saturday mor.1- 
ing. Chief cabin, 27; fore, 1/ 5s. 

HARBURG—Every Sunday. 

ROTTERDAM—Every Tuesday, Thursday, ari 
Saturday, at 11 morning. Chief cabin, 1/ 103; fore, 
17s 64. Cologne, 34s 6d or 19s 9d. 

ANTWERP, BRUSSELS, and the RHINE—The 
Rhine and Dolphin every Tuesday and Thursday, at 12 
noon, Chief cabin, 12 7s; fore, 20s. Brussels, 22s 3d. 
Cologne, 35s 6d. Leaving Antwerp for London every 
Sanday and Friday at neon. 

OSTEND, BRUSSELS, and the RMUINE—Every 
Wednesday and Saturday morning. Ang. 1 at 12 noon; 
4at3 a.m. Leaving Ostend tor London every Tuesday 
and Friday night. Chief cabin, 183; fore, 14s, Brus- 
sele, 208 3d. Cologre, 34s. 

HAVRE—From st Katharine’s Wharf, every Thurs- 
day. Ang. 2 at 11; 9 at 5. Chief cabin, l4s; fore, 10s. 
London to Paris, 1/, 

PARI3, via CALAIS, direct—From London Bridre 
Wharf, every Wednesday and Saturday morning. Aug. 
latl; 4 at 3. Chief cabin, 14s; fore, 10s. I.ondon 
to Paris, 17s 81. 

BOULOGNE—From Lendon Bridge Wharf, every 
Tuesday, Thursdey, Friday, and Sunday morning. July 
29 at 10; 31 at 12 noon; Ang. 2 and 8 at 2. Chieti cabin, 
lds; fore, 10s. London to Paris, 16s. 

EDINBURGH—From St Katharine’s Wharf adjoin- 
ing .the Tower, every Wednesday and Saturday; 
at 10 morning. Fares: chief cabin, 258; return, 37s 6d: 
fore, 15s; return, 22s 6d ; deck, 103; which fares include 
all pier dues at London and Granton. 

HULL—From London Bridge Wharf, every Wednes- 
day and Saturday, at Eight morning Chief cabin, 6s 6d 
return, 10s: fore cabin, 48; return, 68 

NEWCAS CLE—From Neweastle Steam Wharf, 27 
Wapping, every Wednesday and Sunday, at 10 morning 
Chief cabin, xs: return ticket, 12s: fore, 53; return, 7s 6d. 

YARMOUTH—From London Bridge Wharf. every 
Wedaesday ; and Seturday, at Four afternoon. 3 aloon, 
8s; return, 12s; fore cabin, 53; return, 7s 6d. 
we tkGa TE and RAMSGATE—From London Bridge 

barf, daily, at 10 morning, Sundays excepted; calling 
at Blackwall and Tilbary piers. 

MARG ATE and BACK every Sunday at 9 morning, 
returning at 4-past 8 afternoon (one fare). 
yitARGaTe, RAMSGATE, and HERNE BAY— 

a Thames Haven, from Fenchurch street Station. 
Lee 71 Lombard street, 37 Kegent circus, and 35 

eadehhall street; and St Katharine Wharf. 








THE ECONOMIST. 
SCOTTISH 


WIDOWS FUND AND LIFE 
ASSURANCE SOCIETY. 


HEAD OFFICE—No. 9 St ANDREW SQUARE, EDINBURGH. 


EstTaBuisHepD 1815. 


This Society is constituted on purely Mutual principles, The Members (Policy-holders) alone form tke 


Society, there being no Proprietary Bodv (Shareholders) controlling its affairs and participating in the Profits } 


arising from the Contributions of the Members. The whcle funds belong to the Assured, and the profits are divided 
among them alone, 


These principles have found very extensive eccentance in the past operations of this Society, having been ap- 
plied in such 2 way as to afford the arplest returns to the members, while, at the same time, careful regard has been 
haa to the establishment and preservation of that unquestionable security, which is essential in the business of Life 
Assurance. 


The Realised and Invested Funds at 31st December last Amounted to 
Taree MILLioys Five Hunprep and Eicntezn Tuovsanp Two Hunprep and Tutaty Pounpa, 
which exceeded the whole Liabilities, and yielded a Surplus Fund of 
Nive Huxprep and Nrixety-Two THovusanp Six Hunprep and Tarsg Pouxps, 
out of whick there was reserved as a Guarantee Fund 
Taree Hunprep and Tairty TaHovsaxp Exrcat Huxprep end Srxry-Ercur Pounps, 
and the remainder of this Surplus Fund 
(Less an unappropriated Balance of £11,860), amounting to 
Six Huyprep and Forty-Nivge THovsanp Eicut Hunprep and Srxty-Srven Pouxps, 
being divided among the Members according their respective rights, yielded a 
Bonus of from £1 12s 6d to £3 6s per cent. per annum on the original sums assured, 

besides providing a prospective Bonus upon an increased ratio for such policies as shall become claims prior to next 
division of Profits, all which taken together are equivalent to 
An AvERAGE Bonus of £2 58 8d per cent. per annum, one of the largest Bonuses ever declared by any office. 
Viewing the Policies of the SCOTTISH WIDOWS’ FUND simply as Investments for Money, a Table, 
attached to the Report read at the Annual General Meeting of Members held on 25th May, 1860, shows the lowest 
Benus declared (on Policies newly opened) to be 58$ per cent., and the highest Bonus (on the oldest Policies) to be 
111 per cent. of the Premiums paid. Thus, in the latter case, n.ore than the whole premiums paid have been added 

in bonuses, the interest alone has been more than sufficient to provide the original sum assured. 

For example :— ‘ 


A. B., aged 33, opened a Policy in 1819, for.........cccccosrrserssescessssceesees eeccccoccscoccccose 
There has been added 28 HOnusesd ....cccccocscccescsesseccececsscseccsccscesecescoscesess eccecccoccee 


2,262 1 


Present amet Of POMGP 5, ...s:ccnsescsocrcosecccscsccotesopeccossooncceseseosncses ecccceseecess 5 
1,136 0 7 


Deduct from this amount the Principal of the whvle Premiums paid. eeceeee 
The difference shows the Amount of lusurance purchased by the Interest alone...... 1,126 0 10 

Being an improvement of Money which may challenge comparison with many other modes of investing sums of 
small amount, the advantage of an assured sum in the event of death at any time after the commencement of the 
Policy being also secured. 
The Substantial Benefits accruing under the Society's System are not confined to a favoured class of Policies, 

ut are proportionally distributed among the whole body of Assured Members. 


New Entrants may safely rely on the continuance ofa Scale of Bonus as ample as that which has hitherto pre- 
vailed, because, irrespective of a permanent guarantee furd, the margin of Profit in the Premiums payable, which 
forms the main index of any Life Assurance Soviety’s Bonus-giving power for the future, remains wholly untouchet 
in the additions hitherto declared. 


The magnitude and select character of the Business,—the very small average of Expenses of Manager.ent,— 
the favourable rate of mortality and interest,—and all the other elements productive of Surplus, are therefore com- 
bined in the position and prospects of the Society, and afford inducements and guarantees to intending Assurers of 
the most satisfactory kind. 


The Direc'ors, in terms of the Constitution and Bye-Laws, afford to Members every facility and privilege 
consistent with due regard to the general interest of the Society.—In particular— 


(1.) Declared Bonuses may be surrendered for present cash, or applied in reduction of future Premiums, the 
right to share in subsequent Divisions on the Sums remaining Assured not being thereby lost. 
(2.) Surrender Value is allowed upon every discontinued Policy, although no more than One Premium has 
been paid. 
(3.) When Policies attain the value of £50, Loans are made to Members without expense, and at a medium 
rate@of interest, as upon first-class securities. 
(4.) Members are permitted to Travel and Reside in any part of the World, either without charge, or subject 
to moderate extra rates of Premium suitab/e to the risk. 
(5.) In the Settlement of Claims, the wishes aud convenience of parties are carefully attended to, and the 
full sums due are made payabl2 without charge in any part of the Kingdom. 
(6.) Members are allowed, without any Extra Charge, to serve in Volunteer Rifle and Artillery Corps, 
within the United Kingdom. 
Reports, Prospectuses, Forms of Proposal, and all information, will be promptly supplied from the Head offiee 
and Agencies, : 
June, 1860. SAMUEL RALEIGH, Manager. 


LONDON HONORARY BOARD. 
George Young, Esq , Mark lane. | Samuel Lang, Esq., M.P. 
Charles Edward Pollock, Esq , Barrister, Temple. Sir John Thomas Briggs, Admiralty. 
David Hil!, Eeq., East India House. } Leonard Horner, E+q., Home Uffire, 
John Murray, Esq., Publisher, Albemarle street. ' James Anderson, Esq., Q.C., Linceln’s inn, 
AGENTS FOR LONDON AND THE SUBURBS. 
CENTRAL AGENT. 
Hugh M‘Kean, 4 Royal Exchange buildings, Cornhill. 
. District AGENTS. 
Major R. S. Ridge, 49 Pali Mall, Agent tor the West-end District. 
James Harris, 38 St George’s square, Belgrave road, Pimlico, 
Benton Seeley, Islington green, Agent for Islington District. 





HUBBUCK’S PATENT WHITE ZINC PAINT. 


By their process, which is patented, Pure White Zinc Paint is cheaper than White Lead. It is 
- most durable and beautiful paint known, and does not stain or discolour with the London atmos- 
phere. 

CHEAPNESS.—Two hundred-weight of this Paint, with six gallons of Oil, covers as much surface 
as three hundred-weight of White Lead and twelve gallons of Oil. 1t is cheaper in the first instance, 
as well as desirable on every consideration. 

ADULTERATIONS, — Prejudice is caused by some Paint Grinders selling Zinc Paint adulterated 
with Sulphate of Barytes. some even to the extent of thirty per cent. Whether this is sold under 
the name of ‘*Improved Zine Paint,” cr is candidly sold as Number Iwo or Three qualities, no 
Painter can produce good work with it. He naturally condemns Zine Paint altogether. 

That Painters have never seen the best Zinc Paint is evident, or they would not use any other 
paint for their best work. ‘To prevent the prejudice which the inferior article must produce, each 
Cask of Pure White Zinc is stamped 

““HUBBUCK, LONDON, PATENT.” 


THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT and VARNISH WORKS, 24 LIME STREET. 


|- 
} 
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NINTH REPORT OF THE 
B Aveta OF LONDON. 


Head woh House—Threadneedle street. 
Cress Branch.—No. 450 West Strand. 
DrREcToRs. 
Cuarrman—Sir John Villiers Shelley, Bart., MP. 
Vice-C#areman—John Griffith Frith, a. 
John E. Anderdon, Esq. Thomas Luce, 
Colonel William Elsey. Henry Morris, Esq. 
Thomas Gooch, Esq. Sir H. Muggeridge, Kt. Ald. 
John Johnson, Esq. Robert Perter, Esq 
Charles Joyce, Esq. Alfred Wilson, Esq. 
ManacGrer—Matthew Marshall, Jun., Esq. 
Secretary—C. J. H. Allen, Esq 


At the Fifth Annual General Meeting of the Share- 
holders, held at the London Tavern, Bishepsgate street, 
on Tuesday, the 24th of July, 1860, after authentica- 
tion of the Register of Shareholders, by affixing the 
common seal of the Company, the following Report was 
read by the Secretary :— 

The accounts which the Directors have now the 
pleasure of laying before the shareholders show that the 

t for the half-year ending 30th Jane amounts to 
£30,141 10s 1d. 

The operations of the past year have been unusually 
free from bad debts, but the announcements of failures 
which have been communicated since the acceunts were 








made up prove the necessity for providing, in,times of 
yy, for such con es; and Directors 

ve on this occasion set aside a considerable sum for 
this object. 


After defraying the ordinary charges of the half-year, 
making the usual allowances for preliminary expenses, 
for lease and buildings at Charing Cross Branch, and for 
rebat on bills discounted not yet due, there remains for 
disposal the sum of £14,721 14s 10d. From this amount 
the Directors declare a dividend at the rate of £5 per 
cent. per annum, free from income tax, and they transfer 
£6,600 to the Reserve Fund, thereby increasing that 
fund to £27,000 ; the balance, viz, £621 4s 16d, is carried 
to Profit and Loss Account of the current half-year. 

The Shareholders will perceive that the sum of 
£4,742 16s 6d has been paid to the Bank under the decree 
of the Master of the Rolis, which amount is held 
unappropriated, the defendant having given notice of 
appeal. 

It will also be observed that the Directors have carried 
out the suggestion which was made at the last meeting, 
that the amount invested in freehold property producing 
a rental, be distinguished im the accounts from the sum 
representing that portion of the premises in the occupa- 
tion of the Bank. 

The retiring Directors are Charles Joyce, Esq., Henry 
Morris, Esq., and John Johnson, Esq., who, being duly 
qualified, offer themselves for re-election. 

LiaBILITI2e8 AND Assets, JUNE 30th, _ 





Dr. d 
To capital paid up ........+.. aoccasenssons ese 300,000 0 0 
To reserve fund ......... £20,000 0 0; 

To half-year's interest 
thereon at £4 per cent. 
Per ANNUM......0....00008 400 0 0 
—_—- 20,400 0 0 
To amon t received under the decree 

of the Master of the Rolls............... 4,742 16 6 
To amount due by the Bank on current, 

deposit, and other accounts ....... wee 1,594,631 8 10 
To amount carried to 

credit of “* profit and 

loss” account..........+» £43,935 5 0 

Less amount paid to 
customers for in- 
terest on their 
balanceS........00. 13,793 14 11 
ae 30,141 10 1 








1,949,915 15 5 




















Cr. Sa ES 
By Investments, viz.:—In Govern- £ sd 
ment securities, India Bonds, &c... 282,374 1 4 
By ditto in freehold premises in 
Threadneedle street, let at a 
rental yieldiug 4} per cent... £40,000 
By freehold premises in the oc- 
‘cupation of the Bank ......... 35,000 
75,000 0 0 
Bills discounted, loans, &c. ...... soe 1,921,845 3 7 
By cash in hand, and at call ° 264,564 16 4 
By preliminary expenses ............0000+ 4,117 5 5 
By lease and buildings at Charing cross 
branch, furniture, «c.......... peenenen ose 2,014 8 9 
1,949.915 15 5 


PRorFit axp Loss AcCcoUNT FOR THE HaLFr-YEaR 
ENDING JUNE 50th, 1860. 
Dr. £ sd 
To half-year's current expenses at head 
office and Charing cross branch, bad 
and doubtful debts, Directors’ remu- 


METALION, HC.....0....cccesecescereccceeseres 10,904 14 0 
To rebate of interest on bills disceunted 
not yet due, carried to profit and loss 
DEW ACCOUNL....0.ccceeereeeeeeess eenrccccecs . 3,815 1 3 
To amount written eff :— 
Preliminary expenses account £500 
Ditte, ditto, Charing cross lease 
and buildings, &. ..... wossces 200 
— 700 0 0 
To dividend at the rate of £5 per cent. 
per annum, for the half-year ending 
STUN 30, 1860 .......c.ccerereecsesreeeeenee 7,500 0 0 
To amoant carried to the credit of 
BERET TO BGB...nnr.ccrecccccsccsepenecacesecce 6,600 0 0 
To balance carried to eee and loss 
new account........ ecpecsescccccocessncceces 621 14 10 
30,141 10 1 
Cr. £ aod 
By balance of profit 
brought trom last half- 
GORE .coccecennetcccssoncenes £1,590 13 2 
By ditto for current half- 
YOAL ..ceercrscrereeeeeereeee 28,500 16 11 
30,141 10 1 





30,141 10 1 
Examined and approved, a 16, 1860. 


GEORGE ‘THOMSON, 
HENRY ASTE, ae Auditors. 
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THE ECONOMIST. 


"9 Reiaheinnt-..... -,m seamemnas ona was resolved unanimously,— 

That the Report now read be received and adopted. 

‘The Chairman announced that the dividend would be 
payable on and after Wednesday, the ist August, at the 
Head Office, Threadneedle street. 

It was —— ursnimously,— 

That Charles Joyce, Esq., 
John Johnson, Esq., and 
Henry Morris, Esq., 

be re-elected Directors of the Bank. 

That George Thomson, Esq., 
Henry Aste, Esq., and 
Alfred Lamb, Esq., 

be elected Auditors for the year ensuing. 

That the best thanks of the shareholders be tendered 
to the Directors, for the excellent manner in which the 
business of the Bank has been conducted. 

That the thanks of the meeting be given to Mr Mar- 
shall, the Manager, Mr Allen, the Secretary, and the 
other Officers of the Bank, for their zealous exertions in 
the discharge ot their several duties. 

Extracted f a the Minutes. 

. J. H ALLEN, Secretary. 


r T 
BANK OF LONDON— 
TERMS OF BUSINESS. 

Current or Drawing Accounts will he made up to the 
30th of June and the 31st of December in each year; 
and if the credit balance shall not at any time during 
the half-year have been below £500, interest at the rate 
of Two pe: cent. per annum will be allowed on the 
minimum monthly balances. If not below £200, interest 

at the rate of One per cent. per annum will be allowed 
on the minimum monthly balances; but if under £200, 
no interest will be allowed. 

Deposit Accounts.—The rate of interest allowed on 
money placed on deposit at seven days’ notice of with- 
drawal is regulated by the market value of money, as 
announced by this Bank, from time to time, by public 
advertisement. 

The agency of country and foreign banks, whether 
joint stock or private, is undertaken. 

Circular notes and letters of credit, free of charge, are 
issued payable by the correspondents of the Bank in 
ov city and town of importance in all quarters ef the 
gio 

Parchuses and sales of stock, shares, and other securi- 
ties effected, on the usual charges. 

Diviaends received for customers without charge. 

Cc. J. H. ALLEN, Secretary. 


TRADE MARK. 


BROWN AND POLSON'S 
PATENT CORN FLOUR— 


The Lancet states, 

“This is superior to anything of the kind known.” 
—The most wholesome part of the best Indian corn, pre- 
pared by a process patented for the Three Kingdoms 
and France, and wherever it becomes known obtains 
great favour for Puddings, Custards, Blancmange; all 
the uses of the finest arrow root, and especially suited 
to the delicacy of Children and Invalids.—-BROWN and 
POLSON, Manufacturers to Her Majesty the Queen, 
Paisley, Manchester, Dublin, and London. 








NOTICE.—* BEWARE OF IMITATIONS.” 


YT > 
LEA AND PERRINS 
“ WORCESTERSHIRE SAUCE” 

Is pronounced by Connoisseurs to be a most agreeable 
addition to every variety of dish. 

*,* Seethe names of Lea and Perrins upon every 
label, bottle, and stepper. 

Sold by Mess:s Crosse and Blackwell, Lendon; and 
by dealers in sauces generally. 
Sole Manufacturers— 
LEA and PERRINS, WORCESTER. 


OYER’S SULTANA SAUCE 


Relish, Succulante, Aromatic Mustard, "ke. —These 
excellent preparations, of which the LANCET, in its sani- 
tary analysation of Articles of Food, reperted so favour- 
ably of their purity and wholesomeness, are to be 
obtained of all grocers and Italian warehousemen in the 
United Kingdom. ‘They are indispensable with Fish, 
Meat, Game, Poultry, Hashes, Stews. and all made 
dishes, impart also to Chops, Steaks, and Cutlets a 
most delicious flavour. Wholesale, CROSSE and 
BLACKWELL, Purveyors to the Queen, 21 Soho 
square, Lonoon. 


ARVEY’S FISH SAUCE.— 


Notice of Injunction.—The admirers of this cele- 
brated Fish Sauce are particularly requested to observe 
that none i- genuine but that which bears the back 
label with the name pf Witu1amM Lazenby, as well as 
the front label signed “* Elizabeth Lazenby,’ ” and that 
fer futher security, on the neck of every bottle of the 
Genuine Sauce will hencetorward appear an additional 
label, printed in green and red, as follows:~ ‘This 
netice will be affixed to Lazenby’s Harvey's Sauce, pre- 
pared at the original warehouse, in addition to the well- 
known labels, which are protected against imitation by 
& perpetual injunction in Chancery of 9th July, 1858.’ 

6 Edwards street. Portman square, London. 


AND BLAGKWELL, 


cRo we dd in Ordinary to Her Majesty, invite atten- 
tion to their PICKLES, SAUCES, TART FRUITS, and 
other Table Delicacies, the whole of which are prepared 
with the most scrupulous attention to wholesomeness and 

urity. C. and B. have for many years enjoyed the 

igh honeur of supplying Her Majesty's Table with their 
Manufactures. A few of the articles most highly re- 
commended are—Pickles and Tart Fruits of every de- 
scription, Royal Table Sauce, Essence of Shrimps, Soho 
Sauce, Essence of Auchovies, Orange Marmalade, An- 
chovy and Bloater Pastes, Strasbourg, and other Potted 
Meats, Calf's-fooct Jellies of various kinds fcr table use, 
M. Soyer's Sauces, Relish, and Aromatic Mustard, Cer- 
stairs’ Sir Robert Peel's Sauce, and Payne's Royal 
Osborre Sauce. To be obtained of all respectable vil- 
men, grocers, &c,, and wholesale of Crosse and Black- 
well, 21 Scho square, London. 





ee ana 28, 1860. 
THE CONSERVATIVE 


SOCIETY.—Bstablished 7th Septem 
Enrelled under the Act of Parliament 6 a wun 


IV., cap. 32. 
The Viscount Reniegh 1. "C. 

he n C. Cobbo! 

Deposit emanates tiene: large aoe mr. 
j be deposited at the offices daily. oe Geter 
now four per cent, per annum, payable half-yearly, 
Withdrawals of deposits paid every Wednesday, oul, 
£100; from £100 to £500, at 21 days’; and £500 eat 
upwards on one month's notice, Investors under the 
Deposit Department do not become members of the 
Society. Remittances may be made in cheques, half. 
motes, post-eliee enters, &e, . 

-rospectuses W sent free ef ch to any 
= — Offices, = Norfolk steal | Strand, nd Wie 
which are open from 10 to 5, except on Sat: 
then from 10 to 2 o'clock. , urdays, aud 

CHARLES LEWIS GRUNEISEN, Secretary, 


MADRAS RAILWAY COMPANY, 





—The Directors are prepared to reczive Applica- 


tions for Loans on Debentures for four or five 
from the 1st July, 1860, at 5 per cent. per annum, pay- 
ment of the principal and interest being guaranteed by 
re Secretary of ee — in Council. 

articulars and forms of application may be obtained 
at the offices of the Company. ’ 

JAMES WALKER, Managing Director. 

No. 33 New Broad street, London, E.C., June 22, 1869 


REAT INDIAN PENIN SULA 


RAILWAY COMPANY.—The Directors are pre- 
pared to receive LOANS on DEBENTURES ef £100 
and upwurds, for five or seven years, from the Ist J 
inst., at 5 per cent. per annum interest, payment of both 
principal and interest being guaranteed by the 
of State for India in Council, and the interest bein, 
payable Half-yearly, on the 10th January and 10th July, 
at the London and County Bank, Lombard street, 
London, by means of Coupons attached te the Deben- 
tures. Forms of proposal may be obtained on application 
at this office. THOS. R. WATT, Secretary, 

Company's Offices, 3 New Broad street, 
London, E.C., 13th July, 1860, 


THE EAST INDIAN RAILWAY 


COMPANY require STORES of the following kind 
Particulars may be obtained by application at the Com- 
pawy'’s offices, Alderman’s walk, New Broad street, 


London. 
naman Corrugated Iron. 
‘elt. 
Composition Nails 
Iron Wood Screws. 
Iron Screws. 
Iron Coach Screws. 

Tenders, which must include all charges for packing 
and delivery, free alongside in any dock or on any wharf, 
or in any part of the stream, in ‘the ports of London or 
Liverpool, are to be made on or before 12 at neon, on 
Tuesday, the 7th August next. Tenders must be en- 
dorsed *“ Tenders for Stores, &c.”—By order of the 
Board, D. I. NOAD, Secretary. 

East Indian Railway House, Alderman’s walk, 

New Broad street, — July 26, 1860. 
‘A S T INDIAN 


- RAILWAY 
COMPANY. 


The Directors of the East Indian Railway Company 
are prepared to receive Applications for Debentures at 
par to the extent of £1,500,000, bearing interest at the 
rate of 5 per cent. per anoum, which will be payable by 
coupon at the Bank of England. 

The payment of the principal and interest is guaran- 
teed by the Secretary of State for India in Council. 

The bonds will be for five years, transferable by en- 
dorsement under the provisions of the 16 and 17 Vic., 
cap. 59, without stamp, and the holders may renew them 
for a se econd term of five years upon giving notice to such 
effect at any time within twelve months preceding their 
maturity. Failing such notice, the bonds will be paid off 
at the expiration of the first five years on presentation 
at the Bank of England. 

Payments will be required as follows :— 

25 per cent. on ellotment, 

25 per cent. on Sept. 10, 1860, 

25 per cent. on Oct. 10, 1860, 

25 per cent. on Nov. 10, 1860, 
or the bonds may be paid in full on allotment. 

Interest will accrue on the respective payments from 
the above dates. 

Pending the payment of the several instalments, serip 
receipts will be issued, which wil be exchanged fer 
bonds with interest coupons annexed after, all payments 
shall have been completed. 

In defuult of the payment of any instalment on the 
day fixed, the previous payments will be forfeited. 

No scrip receipt or bend will be issued for a less sum 
than £100 

Applications for the bonds will be received at the 
offices of the Company in the following form, until the 
30th July, 1860, inclusive, when the allotment will be 
proceeded with.—By order of the Board, 

D. L. NOAD, Seerctary. 

East Indian Railway House, Alderman's walk, 

New Broad street, London, July 17, 1560. 





Form or APPLICATION. 
To the Secretary of the East Iudian Railway Company. 
Sir,—I beg to apply for bonds to the extent of £ 
in terms of the notice issued by the East Indian Railway 
Company under date the 17th July, 1860, and I hereby 
agree to accept the same, or any less amount that may 
be allotted to me, and to pay the full amount thereof 
URIRAN as canvsnns Sansousssciedabcosantabnagannse 
Address ... . 
Description . 







Sigmature ..........scceeeceescaneeeee 
N.B. No bond will be issued for a less sam than ‘£100. 
East Indian Railway House, Alderman’s walk, 
New Broad street, London, Jwly 17, 1860. 
* Here insert the words “by theinstalments specified,” 
or “in full.” 
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Deane’s Celebrated Table Cutlery :— | 
Table Dessert ne 

Knives. Knives. Cee: = 

Finest Ivory-' candles... 339 seve 288 scores 8 ‘ 
—_ - 238 cccece 188 coeeee 78 6d [| 
— BEG cccee | BBB srece . 58 6d 4) 


~ ectro-platea Spoons and Forks: 
Deane's El . Table. Dessert. Tea. |A) 






Spoons—| lating... 408 «+... 30s . 18s |) 
Forks ss ” BBS renee 298 oo aa 
Spoons—2nd quality... 338 .....- 249... 148 6d) | 
Forks = S18 .seeee 23S sense + ee 1 
Deane's Electro-plate Tea and Coffee Sets, Liquor|.. 
Stands, Cruets, Cake-baskets, &c, < 
+s Dish Covers and Britannia Metal Goods :— > 





of Tin Dish Covers, in sets of Six and Seven,|-, 





DEAN E’S. 


18s, 308, 408, 638, 788. a | 


DEANE AND CO.'S FURNISHING WAREHOUSES, LONDON BRIDGE. 


THE ECONOMIST. 


FURNISH YOUR HOUSE 


WITH THE BEST ARTICLES 


Deane’s Papier Maché Tea Trays in sets, from 21s, new 
and elegant patterns constantly intreduced. 

Deane’s Bronzed, Copper, and Brass Goods. 

Deane’s Bronzed Tea Urns, 50s, 63s, 84s. 

Deane’s Moderator Lamps, from 7s to £6 6s. 

Deane’s Drawing Room Stoves, Ranges, &c. 

Deane’s Fenders and Fire Irons. 


\Deane’s Iron Bedsteads with Bedding. Priced Pam- 


phiet, with Drawings, post-free 

Deane’s Domestic Baths :—See Illustrated Priced Pam 
phiet. 

Deane'’s Tin, Japan, and [ron Goods. 

Deane's Cornices and Cornice Poles. 

Deane’s Horticultural Tools. 

Deane's Chandeliers and Gas Fittings. 










BANK-NOTE MA 


FOREIGN, ENGLISH, 
Designers, Engravers, and Printers of 






MERCHANTS and BANKERS are respe 
te of Whitefriars), that the Business 







HENRY BRADBURY and CO. 










ENGRAVING AND PRINTING. 
HENRY BRADBURY AND CO.,, 


NUFACTURERS, 


AND COLONIAL; 
Bonds, Coupons, Bills of Exchange 


Cheques, Certificates, Drafts, Shares, &e. 


ctfully informed by HENRY BRADBURY 
of BANK-NOTE ENGRAVING and 


RINTING, which, under his personal direction, has hitherto been carried on by 
Messrs Brapsury and Evans, is now conducted by a separate Firm under the title of 


“Trwes’ City Article, January 28, 1860:—“ A Series of Specimens of Bank-Note Engraving of a very remark- 
able character has just been issued by Mr Henry Bradbury, who has spent some years in perfecting that art. 
Apart from their beauty of design and finish, they present the essential advantage of being producible only by 
machinery so costly and so complex as to prevent all chance of successful forgery.” 

*.* The above Specimens may be had upon application. 


OFFICES: 12 and 13 FETTER LANE, FLEET STREET, E.C. (Facing Her Majesty's Record Office.) 








ANK OF EGYPT.— 

Notice is hereby given, that an Extraordinary 
General Meeting ot this Corporation will be held at the 
London Tavern, Bishopsgate strect, or Friday, the 3rd 
day of August, at One o'clock p.m. precisely, when the 
Directors wiil present a Report and Statement of 
Accounts, as audited for the Half-year ending 30th 
Jane, 1860. 

The Transfer Books will be closed from Wednesday, 
the Ist August, to Saturday, the 11th August, both 
inclusive-—By ord+r of the Court, 

EDWARD CHESHIRE, Secretary. 

26 Old Broad street, London, July 23, 1860. 


HARTERED MERCANTILE BANK 
of INDIA, LONDON, and CHINA. 
Heap Orrice, 52 Threadneedle street. 
Agencies and Branches at Bombay, Calcutta, Madras, 
Colombo, Singapore, Penang, Hong Kong, Shanghai, 
and Mauritius. 


The Bank, at its Head office in London, grants Drafts 
on its various Agencies and Branches; issues Letters of 
Credit; purchases approved Bills on India, China, 
Ceylon, and Mauritius; undertakes the purchase and 
sale of Indian Government and other Securities, and the 
sollection of Private and Mercantile Bills, at the ports and 
olaces at which its Agencies are established; receives 
Paposits at Interest for Fixed Periods, the terms of 
which may be ascertained on application ; and transacts 
geoerally all Indian Banking business, including the 
oo of Pay, Pensions, and Dividends on Stock of all 

8. 


























RIENTAL BANK 
CORPORATION. 
Incorporated by Royal Charter, 30th Aug., 1851. 
Paid-up capital, £1,260,000; reserved fund, £252,000. 
The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Madras, 
Ceylon, Hongkong, Singapore, Mauritius, Melbeurne, 
Sydney, Auckland, and Wellington, on terms which 
may be ascertained at their office. They also issue 
Circular Notes and Letters of Credit for the use. ot 
Travellers by the Overland Route. They undertake the 
agency of parties connected with India. the purchase 
and sale of Indian Securities, the safe custody of Indian 
Government Paper, the receipt of Interest, Dividends, 
Pay, Pensions, &c., and the effecting of remittances 
between the above-named dependencies, 


a also receive deposits of £190 and upwards, re- 
Payable on a notice of 10 days, and allow interest thereon 
at 1 per cent, below the Yank of England minimum rate 
ot unt, rising and falling therewith. Deposits 
subject to longer notices of repayment bear higher rates 
which may be ascertained at their eflice. 

Office hours 10 to3. Saturdays, 10 to 2, 

Threadneedle street, London, March 23, 1860. 


ENGL! SH, SCOTTISH, AND 
AUSTRALIAN CHARTERED BANK. 
Capital paid up, 500,000/, 

LETTERS OF CREDIT ON THE BRANCHES are 
GRANTED oa the most favourable terms. Bills on the 
Australian Colonies negotiated and sent for collectien.— 
By order of the Court, 

73 Cornhill. EC. HENRY MOULES., Secretary. 


v 
SouTH USTRALIAN BANKING 
COMPANY. —Incorporated by Royal Charter, 
1847.—Letters of Credit and Bills issued upon Adelaide, 
Port Adelaide, Gawler, and Robe Town. Approvec 
Drafts negotiated and sent for collection. Every de- 
scription of Banking business conducted direct with 
Victoria and New South Wales, through the Company’s 
Agents. Coupons on Australian Government Bonds 
discounted —Apply at 54 Old Broad street, London, E.C. 

WILLIAM PURDY, Manager. 


JOUIES Ty Tn 

MANCHESTER AND LIVERPOOL 

DISTRICT BANKING COMPANY.—The Di- 
rectors hereby give notice, that ay Dividend of Twelve 
Shillings and Sixpence a share, fer the half-year ending 
30th of June last, and also a Bonus of Five Shillings a 
shore (both clear of income tax, which is paid by the 
bank), will be payable to the proprietors at the Head 
Bank and Branches, on and after Wednesday the 8th 
cay of August next.—The Transfer Books will be 
Closed from the date of this notice till the day of pay- 
ing the dividend.—By order of the Board, 

Manchester, 25th July, 1860. JAMES MILLER. 

’ TRUNL ys) A) 

HE AGRA AND UNITED SERVICE 

BANK (LIMITED): established in India 1833. 
Incorporated by Letters Patent 1857. Paid-up capital 
£1,000,000 sterling. Reserve fund £190,000. Branches 
at Calcutta, Bombay, Madras, Agra, Lahore, Houg- 
kong, and Shanghai. 

Head Office—27 Cannen street, Lovdon, E.C. 

Current or floating accounts opened with Individuals 
and Firms bearing interest, when the minimum monthly 
balance at credit is not less than £100, at the rate of 
two per cent. per annum. 

Sales and purchases effected in British and Foreign 
Securities, in East India Stock and Loans; and Army, 
Navy, and Civil Pay and Pensions realised. 

Depoeits for Fixed Periods are received at Interest, 
particulars of which may be obtained at the Bank, 

Bills issued at the Exchange of the day, and free of 
any extra charge, on the Branches ef the Bank. 

Approved Bills drawn against Funds, or upon Parties 
in India, purchased. 

Bills payable in India eent out for collection. 

Circular Notes, payable at the principal Cities of 
Europe, granted. 

Interest on Indian Government Securities drawn, and 
the equiva ent paid ts parties interested, without charge. 
7 order of the Board, 

ILLIAM SHIPMAN, Officiating General Manager 

Hours of business, lv to 4; Saturdays, 10 to 3. 











upon. 

Interest warrants for the whole term, payable half- 
yearl} at the bankers’ of the Board in Liverpool, or their 
correspondents in London, ave issued with each bond. 

All offers to be addressed to George J. Jefferson, Esq., 
Treasurer, Doek office, i gop! order of the 
Board, DANIEL MASON, Secretary. 

Dock office, Liverpool, May 10, 1860. 


MEDITERRANEAN EXTENSION 
TELEGRAPH COMPANY (Limited). 
Gresham House, Old Broad street, London, July 20, 1860. 

Notice is hereby given, that the next Ordmary Half- 
yearly General Meeting of this Company will be held at 
the London Tavern, Bishopsgate street, within the city 
of London, on Tuesday; the 7th day of August next, at 
One o'clock, tor the purpose of the general and other 
important business of the Company, and also of electing 
two Directors. . 

Mr G, B. Carr and Capt. A. T. Hamilton, members of 
the Board, retire by rotation. The former only offers 
himself for tem order, 

HENRY C. ORTON, Secretary. 


HE UNITED KINGDOM 


in pee ee ate wags 7 (Limited). 
powered by Special Act of Parliament, and Registered 
under the Joint Stock Company's Acts Limiting Lia- 


bility. — 
ALLAN’S SYSTEMS, 
Adopting the principles of the Postal Service—a low and 
uniform rate, irrespective of distance. 


Cartrat—One hundred and fifty thonsand pounds, in 
30,000 shaves of £5 each. With power to increase. 
Deposit, 10s per shere on application, and 10s on 

allotment. } 
Calls of £1 each, at intervals of not less than 3 Months. | 
Directors 
CHarem4n—Admirol Sir Henry Leeke,K.C.B.,K. H ,M.P. 
Edward Barnard, Esq., Director of the Bank of Aus- | 
tralasia 
George Braginton, Esq., Banker, Torrington, Devon. 
Lord Alfred Churchill, M.P., Ruttand gate, Hyde park. 
Angus A. Croll, E<q., C.E., Coleman street. | 
James Nugent Daniell, Esq., Chairman of the Blackwall 
Railway Company. 











y 
Frederick Doulton, Esq., Lambeth and Dulwich. | J 


Col. William Elsey, H.E.1.C.S., Director of Bank of ; 
London. 
Robert Bryce Hay, Esq., Flamstead ledge, Herts. 
Charles Joyce, Esq., Director of Bank of London. 
James tilkingtor, E*q., M.P., Blackburn. 
Edward W. H. Seheniey, Bey, Fives gate. Hvde park. | 
| 


ELECTRICIAN AND Exermgeer—Tbomas Allan, Esq., C.E. | 
BaNEERS. 
Lobersh aed Ole London -¥ = Union ao a | 
Edinba al lasgow— Brit’ m Com ai 
Branches. _ 
SoLicrToRs. 
Messrs Crosley and Burn, 34 Lombard street. 
Avprtors. | 


Messrs Theodore Jones and Co., 26 Lombard street. | 
vp. Stace, Esq., 15 Queen street, Cheapside. 


Broxers. 
Messrs George Burnsnd and Co., 69 Lombard street ; 
Messrs Eykyn, Brot a oe alley, Cornhill, London; | 
Robert Allan, Edinbargh; | 
Messrs Macewan and Auld, Glasgow; and 
Messrs Brodie and Byrn, Liverpool. 
Secretary—John Lilwall, Esq. 

TEMPORARY OFFICES. | 

101 Gresham House, Old Broad treet, E.C., London. ~ 


PROSPECTU3. 

The object of this Company is to establi-h a system 
of Electrical Communication, based on the principle of , 
the penny postage, to convey messages throughout the 
United Kingdom at a low and uniform rate,—a shilling | 
for a short message, or some equivalent charge, irre- 
spective of distance. 

To effect this the Company have adopted Mr Allan's 





system: in Electro-Telegraphy, by the adaptation of |. 


which there will be an estimated economy of from 30 to 
40 per cent. in first cost and working expenses. | 

A Special Act of Parliament has been obtained em- | 
powering the Company to establish Telegraphic com- 
munication throughout the United Kingdom, and cloth- 
ing the Company with all other compulsory powers 
necessary in carrying eut the undertaking. 

To bring Telegrapnic commnnication « ithin the reach 
of the million, 1s to create a traffic cf a progressive 
character similar to the universal penny of our postal 
system. 

The universal system of a frane for a short message, 
which has been f r some time agopted in and toroughout 
Switzerland, is found to be # valgable boon, and in all | 
respects a great success. In Ametic:, where the tariff 
of charges is very low, the linespay bigh dividends, and, 
as a consequence, Telegraph stock ig im grea: favour. 

It is proposed by this Company to place Lonaon in 
direct circuit correspondence with the more important 
seats of commerce and trade throughout the country. 
These wil form the trunk or through lines of communi- 
cation, such as— 

London direct with Birmingham, Manchester, Liver- 
pool, and afterwards with bdinbargh, Glasgow, New- 
castle; Huli, York, Leeds, Beltast, Dublin, Cork, Bristol, 
Plym:uth, Portsmouth, Southampton, Brighton, Car- 
lisie, Cheltenham, &c., &c. 

These will then form the sub-centres of direct wire 
circuic with the various towns in their more immediate 
localities. 

The capital now to be subseribed, to form the first 
section of the undertaking ;—for further operations whieh 
it may be found desirable to carry out, the sbares will 
be offered to existing subscribers. | 

Prospectuse-, forms ef applications for shares, and ail 
necessary information mdy be obtained at the Share | 
Brokers, and of the Secretary, at the Temporary Offices | 
of the Company. 
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JUST PUBLISHED, 

SECOND EDITION, Price 5s, 
C y 

GAPi TAL, CURRENCY, 

and BANKING; being a Series of Articles on the 
Bank Act of 1844. 
With an Appendix, containing the Evidence of the 
Governor of the Bank of England, the Week!y Accounts 
of the Bank of England, and the Monthly Accounts of 
the Circulation of the United Kingdom; showing also 
the Minimam Rate of Discount of the Bank of England 
from time to time. 



































Price together, 7s 64. 
By the RIGHT HON. JAMES WILSON. 
London: Published at the Office of the Economist, 
340 Strand. de 


NGLISH CYCLOPEDIA— 


ARTS AND SCIENCES.—Part XIX. will be pub- 
lished on the Ist August, price 2s 6d, containing a portion 
of the letter M. 

Bredvury and Evans, 11 Bouverie street, Fleet street, EC. 


ee Free by 


EGG’S FIRST PRENCH BOOK. 
Adapted for the Use of Schools and Familes. 
Examined and approved of by M. StrevEnarD, King's 
College, London. 
London: William Tegg, 85 Queen street, Cheapside, E.C. 





Dedicated by Permission te Her Majesty. 
Now ready, in royal 8vo, -with 83 Illustrations and a 
Map by Arrowswith, £2 2s, elegantly bound, 


7 . x x 
RAVELS IN THE REGIONS 
of the AMOOR, and the Russian Acquisit.ons on 
the Confines of India and China; with Adventures 
among the Mountain Kirghis, and the Manjours, Man- 
yargs, Toungouz, Touzemtz, Goldi, and Gelyaks. 
‘By T. W. ATKINSON, F.8.G.S., F.G.8 
Author of “Oriental sud Western Siberia.” 

Hurst and Blackett, 13 Great Marlborough street. 





NEW EDITION OF KEITH JOHNSTON'S GENERAL 
GAZETTEER, CORRECTED TO THE PRESENT 
TIME. 

In One large Volume, 8vo, of 1,360 pages, comprising 
about 50,000 Names of Places, price 30s, cloth; or 
half-russia, 35:. 


ICTIONARY OF GEOGRAPHY, 
Descriptive, Physical, Statistical, and Historical: 
Forming a complete General Gazetteer of the World. 
By ALEXANDER KEITH JOHNSTON, F.R.S.E, 
F-R.G.S., F.G.s., &., Geographer at Edinburgh in 
Ordinary to Her Majesty. New Edition, revised to 
April, 1860. 
In the present edition of Johnston's General Gazetteer, 
while the whole body of the work has been carefully 
rectified by the Author to the present date, special 
attention has been paid to the late territorial arrange- 
ments, and to the Colonial possessions of Great Britain. 
A very recent and accurate series of articles on the 
Australian Colonies has also been contributed by the 
} author's friend, Mr W. Westgarth. 
London: Longman, Green, Longman, and Roberts, 


THE, QUAR TERLY REV IEW, 

No. CCXV., is published THIS DAY. 
CoyTENTs. 

I. The London Poor, 

II. Joseph Scaliger. 

Ilf. Workmen's Savings and Earnings. 

IV. The Cape and South Africa. 

V. Mis Grote’s Memoir of Ary Scheffer. 


| 
| 
| VI. Stonehenge. 
] 
| 
| 





——— 


VII. Darwin on Species. 
VILL. The Conservative Reaction. 
John Marray, Ai berms arle street. 


SER’S MAGAZINE 


for AUGUST, 2s 6d, contains,— 
Concerning Summer Days. By A. K. H. B, 
The Lreland Forgeries. 
Un the Relations of the Public to the Science and Prac- 
tice of Medicine. By Themas Mayo, President of the 
Royal College of Physicians. 
Gryll Grange. By the Author of “* 
Chapters XIX. to XXI. 
Novels of the Day: their Writers and Readers. 
| 'The Proposed National Defences. 
HE ssays and Reviews. 
| Wheat and Tares. A Tale. 
A Lament. 
| Pope’s MS. Notes on Tickell's “Homer.” Now first 
Edited, with Lustrations, by Professor Conington. 
Chronicle of Current Histery. 
FRASE&’S MAGAZINE for September will contain 
the First Part of a New Tale, entitled Iba Conway. 
London: John W. Parker and Son, West Strand. 


AE: a 


| PRA 
t 
Headiong Hall.” 


Part VIIL—Conclusion. 





Price One Shilling. 


ra YA PTATO 
ACMILLAN’S MAGAZINE. 
Edited by DAVID MASSON. 
No. X. for August, 1860. 
CONTENTS. 
I. The Navies of France and England. 
ll. Tom Brown at Oxford. By the Author of “Tom 
Brown's School Days.” 
Chapter XXIV. Tae Schools. 
| Chapter XXV. Commemoration. 
III. The Mystery. By Orwell. 
IV. F — 's History—Vols. V. and VL. 
. D. Maurice. 
4 The Artisan’s Saturday Night. 
| x Two Love Stories. 
vi The Cardross Case, and the Free Church of Scot- 
le ar ud. 
Sry Taik about the National Rifle 
Meeting at Wimbledon. By J. C. 
| C»ptain Commanding sth Middlesex. 
IX. Oa Uniospired Prophecy. By Herbert Coleridge. 
X. Thomas Hood. By the Editor. 
XL. The Youth of England to Garibaldi’s Legion. 
Sydney Dobell. 
Macmillan and Co., Cambr‘dge: 
street, Covent garden, London 
Sela by all booksellers, newsmen, and at all the rail- 
way stations. 


By the Rev. 


By Percy Greg. 


VUL A Association 


Tewpler, 
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THE ECONOMIST. 


Just published, price ‘ .. o™ awaa che eee 


% 
THE RESOURCES 
RECLAIMABLE LAND. 

By JAMES SANDERSON, Westminster, 
General Adviser in Agricultural Tinprovements. 
Dedicated to the Landowners and Farmers of Britain. 
_Effiagham Wilson, Royal Exchange. 








"Now ready, price 6s, 8vo, with Seven Maps, 


THe SOURCES OF THE NILE: 


Being a General Survey of the Basin of that River, 
and of its Head-Streams; wits the History of Nilotic 
Discovery. 

By CHARLES T. BEKE, Ph.D. 

Londen: James Madden, 3 Leadenhall street. 


INDIA OFFICE, July 26, 1860 


nv ir 
THE SECRETARY OF STATE FOR 
INDIA IN COUNCIL een gives Notice, that 
on and after the Ist of Angust next, 
interest and the transfer of stock, &c., of the under- 
mentioned securities, will be made at the Bank of 
England :— 
Four per Cent India Transfer Loans. 
India Promissory Note Loans, 
India Debenture Loans. 
India Bends. 


x ‘ Ti T NT , 
THE MERCANTILE DISCOUN 
COMPANY (Limited). 

Notice is hereby given, that all Applications for the 
Shares authorised by the General Meeting held this day 
to be allotted at a premium of £2 10s per share, must be 
made by the 31st inst. 

Copies of the Report and balance sheet, with form of 
application. for shares, may be had of the Secretary, or 
of Messrs Foster Brothers and Frisby, Stocktrokers, 
Tokenhouse yard. a order of the Board, 

JAS. A. WALL INGER. Secretary. 

London, 24 and * Birchin lane, 18th _— 1860. 


NATIONAL DISCOUNT COMP. ANY 


(LIMITED), 35 Cornhill, Lendon. Subscribed 

Capital, £2,000,000, Paid up, £385,345. 

Approved mercantile bills discounted for parties pro- 
perly introduced. 

Morey received at interest on deposit, repayable on 
call or at fixed periods. — By order of the Board, 

RICHARD PRICE, Secretary. 

July, 1800. 








Cornhill, 


v 
HE TRUST AND LOAN 
COMPANY ef UPPER CANADA. Incorporate’ 
by Royal Charter. Capital £1,00,000. 
DIREcTors. 
The Right Hon. Edward Pleydell Bouverie, M.P, 
President. 

William Chapman, Esq., Deputy Chairman. 
James Hutchinson, Esq. Matthew Uzielli, Esq. 
Charles Morrison, Esq. T. M. Weguelin, Esq. 
William G. Thomson, Esq. 

see :3—Messrs Glyn, Mills, and Co. 
The Directors are prepared to grent Debentures fer 
loans of sums of £100 and upwards, tor periods of 3, 
5, 7, or 10 years. 
Any information required can be obtained on applica. 
tion to the Secretary: FRED. FEARON, Secretary. 
$5 Moorgate street, » Londo n. 


PERUVIAN | FOUR-AND-A-HALF 


PER CENT. EXTERNAL DEBT, proceeding 
from the SIX PER CENT. INTERNAL.—Notice is 
hereby given, that £47,528, the amount of the Red emp- 
tion Fund for tbe halt- -year ending the 50th June, 15360, 
and £6,909 15s, the accur mulated interest of previous 
redemptions, have been employed in the redemption of 
the undermentioned Bonds :— 

21 Bonds Letter A £1 000 


























79 Bonds Letter B 500. 
62 Bonds Letter C 100 
162 
LETTER A. 
0080 00081 00082 0 
00232 00255 00256 re 00280 
00313 00314 00315 00316 Ovus1s 
00319 00320 00329 00330 003352 
00333 ‘ 
LETTER B. 
00402 00451 00436 00453 00454 
00456 00465 00466 00467 00468 
00469 00475 OO476 00i77 00478 
00479 00480 Oo4sl 0482 00483 
00484 00485 00494 00508 00557 
00611 00612 2 00613 00614 00615 
00616 5 00629 00630 00631 
00654 00790 oOo791 00820 00821 
00823 OUS24 00826 00867 00548 
00849 00850 OO851 00852 O0UR53 
00860 01052 01054 ia O1LLO5 
0 159 01161 0'162 01163 OLLG4 
01172 01174 OLI75 OL1LI7 01178 
01179 1180 O1IS1 OL182 O1183 
OLIS4 OLISS OLLS6 O1I67 01188 
01189 01190 01191 ou 
LETTER C. 
01485 01484 01485 01486 
01524 Ol6l4 1864 02030 
02036 62046 02102 02103 





02177 


02441 


0247 4 





03899 03900 
03924 03925 
03930 03931 


And we hereby certify that the above-numbered bonds 
and their accompanying coupons were this day cancelled, 
ANTONY GIBBS and SONS, 
Agents to the Peruvian Government. 
Present—Tuos Epwp Newros, Notary Public. 
London, 23rd July, 1860. 
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BAHIA, GAs COMPAN 


lotment of Shares of the Oe Coan take p 
at ~~ next meeting of Directors, on Tharedays 


Application for shares to be’ sent to Messrs A. 
Petre, 9 Tokenhouse yard, Brokers to the ©; 
the Lendon Joint Stock Bank, or to Mr Arthur @ 
Secretary, 10 Coleman street, E.C. 


OQUISIANA STATE BONDS 

4 The Half-yearly Dividends, due the Ist of A 
next, on tte Bends of this State,” issued in f 
the Citizens’ Bank of New Orleans, and on the 
3ank Bonds, dated ‘the Ist December, 1852, 
Paid hy the undersigned, at their Counting-house, 4 
and after the above-mentioned day, between the 
of 1L and 2, where forms for hats. may be had on 
cation ag usnal. F. DE LIZARDI and G6 
29 Cannon street, E.C., Ju'y 21, , 1860, 


PiaNOF OR TES 

SECOND-HAND, j 

by the most Eminent Makers, 

CRAMER, BEALE, and CO,, 
201 Regent street. 


> ; 
ARM ON’ LUM Ss 
CRAMER, BEALE, and CO 
Description and List of Prices, post free, ae 
SECOND-HAND HARMONIUMS 
in great variety. 
201 Regent street, 


™ ane. 
AU-DE-VIE—THIS PURE PALE 
4 BRANDY, though only 18s per gallon, is demon. | 
strated, upon analy sis, to be ‘peculiarly | free from 
and very superior to recent importations of 
Cognac. In French bottles, 38s per dozen; or securely } 
packed in a case for the country, 39s. f 
HENRY BRETT and CO., 
Old Furnival’s Distillery, Holborn... 
To be obtained only at their Distillery. 


J oLireN FUND 
Committee Room—50 New Bond street, 

The Committee uf the Julhen Fund, fearing thatthe 
subscriations have been materially checked by the 
fortunate death of Mons. Jullien, desire to explain 4 
a widow and others, members of his family, can be 4 
tected from want only Ly the kind aid of those who |) 
appreciate the great services rendered Wy the’ 
lamented maestro to the cause of the musical 
of the English people. 

The Committee confidently appeal to tnat ben 
for which their countrymen dre so distinguished, | 
such prompt and liberal additions to the sub: 
list as shall enable them to do some justice to the 
memory of M. Jullien, and at the same time afford: 
adequate relief to his bereaved family. 

COMMITTEE for the DISTRIBUTION of the ” 
JULLIEN FUND. 


















Mr John Mitchell Mr W. Dunean 
Mr W. R. Sams Mr Jules Benedict ‘ 
Mr Thomas Chappell Mr A. Bla 3 


Honserary TREASURERS, 
Mr Jehu Mitchell, 33 Old Bond street 
Mr T. Chappell, 50 New Bond street 
Mr W. Rt. Sams, 1 St James's street 
BANKERS. 
Messrs Coutts and Co., Strand 
Heywood, Keuonards, and Co., Lombard street 
London and County Bank, Havover square 
Who, as well as the honorary treasurers, have sindly 
conse nted to receive subscriptions. 
April, 2 25th, 1860. 


Ne -C L. AS SS 








~Y , 
IRS PROTESTANT 
E puc te at the Royal Continental Cod 
Institution, Bushey heath, Herts.—In addition to all its 
qualities as a first-rate classical and commercial sehool, 
it is also highly recommended for a thorough French 
eduestion. Some of the parents who ace continually 
visiting France, and whose sons have scarcely been two 
rs at this school, sre most bappy to assure 
parents who are desirous that their children 
acquire a thorough knowledge of the French n> 
without wishing them to neglect their +-nglish and 
sical education, “that their s ns speak far better and mone 
gr natically than any of the sons of their friends who 
have spent two or three years in schools in Franee 
merely for the purpose of acquiring that language, 
Terms inclusive, - vary, according to age and require» 
ments, frem £40, £50, to £60 per “annum—id est, four 
terme, each of 75 days’ duration, with two months’ 
helidays. Pupils are received any d y, their term 
beginning from the day of their arrival. ‘No restrictions 


to parents. Not one case of illness has occurred since j 
the school has been established (1857).—Adaress, stating 
\ 
; 








| 
| 
| 
| 











age and requirements, Professor Velltre (ate of 
Harrow Preparatory School), Bushey heath, Herts. The 
pupils wear a uniform very elegant and becoming. 


LUBIN’S SW ‘ERT 


KISS-ME-QUICK, 


PIESSE AND 
SCENTS.—FRANGIPANNI, 
WHITE-ROSE, and others from every flower, that 
breathes a fragrance; in bottles 2s 6d each, or three ina 
case 7s. Sold by every Fashionable Druggist and Per- 
fumer in all parts of the world. 
Laboratory of Flowers, 2 New Bond street, London. 


——s 








Terms ‘of Subscription, 


PAYABLE IN 4DVA‘CE. 
Single paper, 8d; Quarterly, 88a; Half- yearly, 173 4d; 
Yearly, 34s Sd. 
BY POST. 
Single paper. 9d; Quarterly, 9s 9d; Half-yearly, 198 6d; 
Yearly, 39s 
<> Post-office orders to be made payable to Davip 
Arb; and all letters and communications skould be ad- | 
dressed to the Econoatst Orrice, 340 Strand, London 


ted 


LONDON :—Printed and published by Davin AlgD, ot } 
15} Exeter street, Strand. in the parish ef St Paul's, 
Covent Garden, at the Economist | OREICE, 
Strand, parish of St Mary-le-Strand,’ the county f 
ot Middlesex.—Saturday, July 28, 1850 
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